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and the demand for all ordinary articles of manufacture goes 
on as usual. The crisis (unlike others) has been exclusively 
confined to this country, and, therefore, neither the foreign |, 
demand for our productions or the foreign means of supplying 
our wants are likely to be affected byit. Neither in England 
nor elsewhere, has any numerous class of persons been reduced 
to distress or deprived of the means of purchasing what it 
desires. The whole of industry, properly so called, is unim- 
ee ——""|— | paired, and, therefore, though trade may have been and 
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|THE REDUCTION OF THE BANK RATE TO EIGHT ! has been restricted in some degree, we cannot believe it has 


PER CENT. been restricted as much as on other occasions, when not only 

Tur Bank directors were quite justified in reducing their | has the rate of discount been high, but large branches of in- 
tate of discount on Thursday last. We hold, as our readers | dustry have been deranged, and whole sources of demand 

well know, that such a step would have been wise several | cut off. 7 ee 

weeks since. But then it would have been an experimental Secondly. This panic has happened in the spring, and from | 
policy. The justification for it would have been that the | @ concurrence of two causes money is always dearer in | 
foreign drain of bullion was a drain arising from discredit— | the autumn. First —There is usually a tide of coin 
aggravated by a high rate of interest and likely to be alle- | into the hands of non-banking classes, consequent on the 
Viated by a low rateof interest. But the present reduction | harvest. Secondly—The imports of England from tropical 
8 not experimental. The foreign exchanges have now been | and other countries being vegetable raw products, are depen- 

» notwithstanding the discredit drain. They are now | dent on the seasons, and happen to arrive here, and therefore 

such as to bring gold here and to take it to the Bank. We| happen to be paid for, in the latter part of the year. Most 
have shown that we can do without the money we have been | panics have happened in November, in the naturally dearest 
y in the habit of borrowing of foreign nations. We have period of the money market, and the reaction towards cheap 

| gone through much to obtain this result, but now at least we | money occurred at a time when money would usually have 
have obtained it. tended to be cheaper. But this panic has occurred in the 
| Upon a non-experimental policy, if we may use such a | summer, and the consequent reaction will fall upon the period 
phrase, the present is the first moment in which a reduction | when money would naturally become dearer. The present 
| be ventured upon. Indeed it might have been argued on | movement towards cheap money will therefore be a mitigated 
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movement, while those of 1847 and 1857 were intensified 
movements. 

Thirdly. The usual rate of interest has risen since 1847 
and 1857, and the number of ways of carrying off and invest- 
The moment 
money goes down, sources of demand, of which in former 
periods we had little notion, and which are now wholly sus- 
pended, will begin to act upon it, and send it up again. 

These remarks tend to show that, while we may be sure of a 
moderate reduction of the rate of discount before long, we 
must not be sure of a long period of very cheap money, such 
as in the backwater of former panics we have been used to 
experience. 


THE GAINS OF THE WORLD BY THE TWO LAST 
WARS IN EUROPE. 

TuerE is no need to fear that there will not be writing 
enough as to the two last wars in Europe—the Italian war of 
1859 and the German war of 1866. The daily events which 
bring the latter to its close fill our newspapers and haunt our 
conversation. But there is great danger that under the 
cloud of detail the principal results may not be seen ; that, 
according to the German saying, we may be unable to see the 
wood for looking at the trees; that the shillings and pence 
We therefore 
propose to set down very barely and concisely the principal 
gains and losses of Europe and the world by these two wars,— 
looking to broad results and not anxiously scrutinising 
minutiz,—neither extenuating the disadvantages of recent 
changes nor exaggerating their good consequences. 


First, there is a plain, immense, and unprecedented step 
towards a great improvement in the substantial structure of 
nations. Nations are becoming indestructible. Both Italy as 


| it is, and North Germany as it will be, are incapable of de- 


| struction. 
| attempt to destroy them. 


No probable military or political force will ever 
Other nations may quarrel with 


| them, fight them, beat them or be beaten by them, but they 


will not attempt to annihilate them. Many of the elements 


| out of which these new permanent States are made had long 


| been labelled for ruin. 


No one could suppose that the Duchy 
of Parma, the Grand Duchy of Tuscany, the Grand Duchy of 


| Hesse, or the Kingdom of Hanover were likely to be lasting 


constituents of the European system. Hardly one of the small 


| German Staies, and no one of the Italian, had the physical 
vigour which ensures longevity, or the vigorous intellectual life 


which makes longevity desirable. No one wished they would 


|| live for ever, and no one thought they would, though few were 
| so sanguine as to hope that they would perish so very soon. 
| Two States incapable of annihilation have taken the place of 
; many States very capable of it and in the last degree exposed 


to it. And there is no greater security for the peace of the 


| world. The existence of perishable States is like the unprotected 


| exposure of tempting goods. 
| of the spoiler. 


| Czar to enter on the inheritance of the 


Both almost solicit the hand 
Half the wars in history are caused by the 
desire of strong States to annex weak States. Of the three last 
wars in Europe, the Russian was caused by the desire of the 
“sick man’; tne 


| Italian and the German wars, whatever their nominal excuses, 


| pretexts. 
| is one in which the great majority of States are preserved 


| structure of nations is a second. 
| With exceptions and abatements it is true, but still upon 
the whole likely, to be made up of great nations. 





| progress; as yet its results are incomplete, but still its 
a | 


were, in fact, caused by the movement of “ nationalities” which 
is only suggested and only made possible by the existence of 
weak-lived States. Of ail imaginable guarantees for the peace of 


| the world, none would be so great as the palpable impossibility 


that one State should destroy another. Until this is so, 


| the lozic of facts will refute the logic of the Peace Society. 


The Peace Society say that all international disputes are 
capable of an arbitration, but no State will ever submit to 


| arbitration the question of its own existence; and so long as 


the real motive of a war is the wish of the stronger to 
root out the weaker, it is idle to arvitrate upon nominal 
The condition of Europe most unfavourable to war, 


from annihiliation by their intrinsic vigour, and the few 


| remaining destructible ones are preserved by the common 


interest, the common respect, and the common guarantee of 


| all the stronger Powers. 


Nearly connected with this great improvement in the 
J 5 me 2 
‘The European world is now, 


The 
process which is effecting that result is, it is true, still in 


—$<—___ 


THE ECONOMIST. 


| strife was decided between Austria and Prussia in a single 


| politics is, and the more careful our study of it, the higher} 
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tendency is evident, and two of its great achievements are 
conspicuous. We have made two great nations—the Italian 
and the North German nation—within ten years; and mer 
size is not in the present state of the ‘world a matter of 
secondary importance to any people. It has been said pr 
haps with exaggeration, “that the knell of small nations hag 
*‘ sounded,” but what is certainly true is, that the animation 
of small nations has declined. Great States for yearg 

have been rising round them, and though they manage ylj 
their own matters, they do not mingle in the mighty strife of 
Europe, or elevate their subjects by conscious participation 
in momentous transactions. They are like the Greek Repub. 
lies after the rise of the Macedonian monarchy ; they 

feel that they have more ideas, or better civilisation, o 
clearer judgment than the great Powers, but these are mattey 
of dispute and argument. What is certain is, that they 
have “few cannons.” The demoralising sensation of 
being “‘nobody’’ has come upon them, and their spirit, 
life, and energy are not and cannot be what they once were, 
We do not wish to root out all the little States from Europe; 
there are some which, from situation, national character, ad 
curious history, will long remain there. But still for a long 
time since it has been, and henceforward will even more be, a 
great gain to be born of a great nation. Politics, as centuries 
roll on, will probably fill less and less of the energies of! 
mankind, and so the size of your nation will come to matter 
less and less ; but in the present, and all the near future, the! 
magnifying effect of a great career will ennoble powerful] 
nations, and the deteriorating consequences of a petty life will 
render small nations more and more ignoble. Nor is the 
diffused participation in elevating excitement the only 
advantage the world reaps from an augmentation in the 
number of great nations. There are coarser advantages ofa 
more economical kind. There is asaving in the mental cost of 
governing mankind. A lot of small States absorb into politics) 
a needless mass of considerable minds, and their concentration 
into one sets at liberty a large number of them. If every 
county in England were independent, the mind wanted for! 
a Parliament for each, a Ministry for each, a bureaucracy for 
each, would be incalculably greater than the mind now used in| 
governing England. And the work would be worse done, 
Small politics debase the mind just as large politics improveit.| 
The many small Governments of Italy and Germany waste| 
far more of the highest class of mind upon the work of| 
government than the two single large States which will re-| 
place them ; and the effect of the new politics will be to raise| 
and rouse the minds engaged in them, while the effect of the! 
minute old sort was often to cramp and lower them. The} 
same principle runs through other ramifications. Thus it; 
would indeed be bold to prophesy that a lessening of armies 
and a diminution of military expenditure would be the result! 
of the creation of more great nations. We can hardly foresee| 
enough for that. But we can foresee that there will be an 
increase in the utility of armies. The small German armies 
in the present war have been almost. useless; the substantial 











pitched battle, and the miscellaneous victories of Prussia over| 
the lesser States only added to the number of her trophies| 
and to the cost of her victories, but helped no one and harmed |; 
noone. Hereafter, every North German soldier at least will 
be substantially Prussian, and he will be used as part of a 
single great army, instead of being wasted amid the discordant) 
action of many minute ones. And as is the utility of an} 
army in war, so is the ennobling effect of war upon it, To| 
have a real share in a great victory, so to say, aggrandises 
the souls of all concerned in it; but to have an infinitesimal | 
participation in useless skirmishes wearies all and debases 
many, by confining them to plunder and licence. 


A third result of these wars is an increase in the number} 
of homogeneous nations, and the longer our experience of 


Much nonsense is talked as to the princirle of nationalities, 
as about all approximate practical precepts which claim to be 
first philosophical principles, but one thing is obvious. Iti 
a great advantage to a nation to be composed of human 
beings who understand one another, and a great disadvantage 
to be composed of such as do not understand each other-| 
And heterogeneous compounds can scarcely understand one | 
another. The various nations, all of which were till lea 
and many of which still are, combined in the Empue) 


| 
will be our estimate of the importance of this characteristic. 
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of Austria, never could have a real national life, | literature and in society, Florence and Berlin will be living 


They were casually connected because accidents of descent | cities as London and Paris are living cities. 


and birth had subjected them to the same Sovereign, 

‘pot they had no knowledge of each other, care for 
or fellow-feeling with ome another. The many attempts since 
1855 to introduce a better system of Austrian government 
always failed on this account. It was impossible to intro- 
duce a system of representative government because one great 
section of the nation would not send members toit, and because 
the members who did come were sent from so many nations, 
spoke so many languages, and were animated by such different 
thoughts. The rights of a Czech were not the rights cf a 
Hungarian ; the rights of a Croat were not the rights of an 
| Italian. Divide et impera was the old maxim of despotic 
statesmen; but for Liberal and even semi-Liberal statesmen 
| unity is all but necessary, and. division all but fatal. Under 
|very peculiar conditions a nation like Switzerland may main- 
\itain a free tife, though three languages are spoken in its Par- 
| liament, and though more than three races make up its popu- 
lation. But that example shows how strong a force is 
inecessary to produce so anomalous a result, and how in- 
leomplete that result is when produced. The Swiss 
States were scarcely kept together by p'uin common necessity 
jand intense common enmity. They knew that their league 
was necessary ; that hated enemies were watching to break 
their unity; that if that unity were broken all would 
|become slaves, and therefore, though often with much diffi- 
culty, that unity was always maintained. But no nation 
without the same extrinsic pressure could for twenty years 
have existed with elements so irreconcileable. And still that 
junity is very imperfect. A system of cantonal government 
is the life and essence of the whole polity, and yet that 
system maintains a state patriotism which often contradicts 
{| the national patriotism. ‘ My shirt is dearer to me than my 
|} “coat, "said a Swiss statesman in 1846, meaning by that phrase 
| toimply and justify his preference for the interest of his canton 
|overtheinterestof hiscountry. A Federal Government, especially 
jiman area so minute, is an expedient for maintaining many 
| centres of separation which tend to counteract the single centre 
jofunity. The history of Switzerland, so far from proving that 
national homogeneity is not very conducive to national free- 
dom, when well read proves the reverse ; it proves that homo- 
geneity is all but essential to any freedom and quite essential 
jto the best freedom. An increase in the number of States, 
of which the subjects can really comprehend one another 
|and really act with one another, is a probable sign of a great 
augmentation in the strength and number of free govern- 
ments. Fifty years ago there was only one nation which could 
even ty to form a free government, and that one—France— 
\tried and failed. We now see how great her difficulties were : 
—a hostile court, an incompetent aristocracy, an ignorant 
peasantry, large towns full of men depending upon uncertain 
trades, a literary class full of excellent intentions but without 
atrue conception of practical politics, and overflowing with 
excessive and sanguine self-confidence. All the guides were 
tind and many ot the people did not wish to be guided by 
them. The excitable and anxious French character, though 
not liable for all errors which have been charged to it, was 
nevertheless a perpetual cause of evil, which aggravated every 
calamity and darkened every good future. But though we 
may explain the failure of France, it was not the less a 
Momentous and disastrous failure. It has created and diffused 
|@ sort of belief that free governments are much more difficult 
than they in truth are, and has led English speaking persons, 
both here and in America, to pity other nations, and bless 
themselves that they have better political abilities than all 
foreigners, and especially than those “poor French.” We 
shall now probably in the course of a few years have two 
jSteat free nations—an Italian nation and a North German 
hation—and we may well hope that their conspicuous success 
may redeem the fatal effects of French failures, and bring 
even France itself back to a free, intellectual, and living 
Government. 
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_ Lastly, It is evident (as we have often pointed out before) 
that the new map of Europe will be a better divided map than 
the old. The nations will be better balanced. This is in 
itseif'a great gain. The influence of France has for several 
years been far too great upon the Continent, and nothing but 
| the singular ability with which the Emperor has exercised it 
i made it endurable. But that influence wiil be more 
effectually counterbalanced now. Noi only in politics, but in 
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France to a 
great extent, and England to some extent, will feel what so 
often happens to individuals in common life. In boyhood 
and early manhood a slight advantage in age, some four or 
five years, seems to give an almost incaiculable advantage. 
A man of twenty-five has had a great start before one of 
twenty; he lias perhaps left college, when the other is 
entering; at all events he has finished an important period 
of life which the other is just beginning. But after a 
few years this seeming inequality altogether changes: 
the man of forty has little or no advantage over the 
man of thirty-five; they do business one as well as another, 
and the fact that one began life a few years earlier is for all 
common purposes very trivial. Justso with nations,—France 
and England bad an early monopoly of certain advantages ; 
they have been for many years the only two compact homo- 
geneous powerful nations in Europe, and no one else has in 
many respects been comparable to them. But now other 
nations are beginning to share the same advantages, and in a 
few years all the effects of the first start will have faded 
away. North Germany and Italy will rival, equal, and per- 
haps excel, France and England in politics and literature, and 
in all by which one nation influences another. The prepon- 
derance of one or two nations is at an end; the day of many 
nations is beginning, and it is good for mankind that so it 
should be. 


If we look out for the set-offs which we are to reckon on 
the other side against these great gains, we shall hardly be 
able to find any. ‘There is only one of signal magnitude, and 
the importance of that, though great now, will become 
less and less daily. We attach no importance to the 
recondite reason which French Liberals have discovered 
for desiring the division of Germany. They say it is 
good that there should be many German nations, in 
order that a German Liberal persecuted in one kingdom 
may have another to which he could fly. But no French Liberal 
would be willing, for such a reason, to split up France. It 
would be very convenient to the enemies of the Emperor to be 
able to flee to Nancy or Marseilles; but they would not, 
therefore, be williing to endure the isolated: existence of 
Loraine or Provence. They know the blessing of- unity to be 
so great that for themselves they would keep it at all hazards, 
and seem inclined to grudge it to any but themselves. . Nor is 
much importance to be attached tothe lossoi old memoxies, 
old associations, and old objects of reverence, inevitable in the 
destruction of so many kingdoms and the fail of so many 
dynasties. Doubtless, in ignorant and out of the way rural 
places in Italy, a severe shock has been given to old habits of 
obedience ; the old consecrated government is gone, and a new 
man-made government is put instead of it. Even in Germany 
many wust feel the loss of their old rulers like the loss of 
household gods ; they were, at any rate, familiar divinities if of 
rather homely make, and with but a narrow range of power. 
But in neither case is the accessary break of an inevitable revo- 
lution likely to destroy the continuity of civil society and the 
cement of social order; and therefore the effect is but slight 
now, and will be wholly forgotten everywhere in a few 
years. The most important set-off to the gains by the 
late war, is the bad example of the manner in which it was 
begun. It is impossible not to see in Bismark a sort of cynical 
immorality—dangerous at all times, and perhaps peculiarly 
dangerous in the present age. We do not allude to his long 
contest with the Assembly on the structure of the army. 
That army has answered so well that Prussia has pardoned, 
and bystanders may pardon too, his far-seeing illegality. A 
political philosopher will admit that for such gigantic and 
sudden efforts a momentary Dictatorship has conclusive ad- 
vantages over a Parliamentary Government. But none of 
these excuses can be pleaded for the treatment of Sleswig 
Holstein. It is plain that Count Bismark wanted a spark to 
fire his train ; he wanted a war of some sort in Germany, and 
he used the duchies without hesitation and without scruple 
to provide a war. Prussia turned out the King of Denmark 
in the nameof the Duke of Augustenburg or some other 
claimant of better right, and then divided the Duchies between 
herself and Austria, who could have and claimed to have no | 
right whatever. . Then, as a capital expedient for kindling his 
coveted war, Bismark quarrelled with Austria as to the 
division of the plunder. He began by robbing his cestui que 
trust, and ended by assaulting his co-trustee. Such shameless | 
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| immorality may be hidden in the blaze of success, but the 
| grave precedent of a great crime will be marked by history, 
| and cast a shade over subsequent events. 


THE NECESSITY OF INSISTING UPON A SALE OF 
INSOLVENT RAILWAYS. 

'Tue Directors of the London, Chatham, and Dover have 
| issued a letter to their creditors stating that they cannot pay, 
| and the railway itself has been thrown into Chancery. A re- 
|| ceiver has been appointed, and the “net” receipts, as we 
understand, are to be paid into the Court of Chancery. 
| Working expenses are to be deducted from the gross earnings, 
and the surplus paid into the Court. And the Directors ap- 
pear to be satisfied with this state of things, but the public 
ought not to be satisfied. 

It is perfectly impossible that a company “in Chancery ” 
| can properly work a line of railway. We know what an estate 
| is when it gets into the hands of the Court. We know how 
|the houses decay, the timber gets too old, how the whole 
|| place, almost in a year or two, gets to look uncared for and 
|| forgotten. The leave of the Court—that is the leave of the 
|| chief clerk—has to be obtained before anything can be done, 
| and that process is too tedious and too costly to be gone through 
|! often. And the management of a railway is infinitely more 
difficult than the management of an estate. Who is 
| to settle what are proper working expenses, who is to order 
| them, who is to execute them? Who is to settle the “‘ fare” 
|table? Who to is settle the time table? These matters 


|| ought to be settled by substantial capitalists, who can look to 
i a ns ; 

|| the interests of the public because it is their own interest. A 
|| solvent capitalist will often increase immediate expenditure, 
| P pe 


|in the hope that he will save more at last; he wili often 
| reduce immediate income, in the hope that he will receive a 
future larger income. But the Court of Chancery will do 
|neither. It can do neither. It has neither the knowledge 
|nor the ability that are requisite. It cannot hear arguments 
| for nine trains a day instead of eight trains ; it cannot spend 
|| a day on the question whether the best parcel rate from town 
A to town B is 1s 3d or 1s 6d. It cannot “settle a scheme” 
_ for the management of a line. 
|| But it is very important that some one, and some one who 
is competent, should settle it. The comfort of the public 
|| and the safety of the public depend on the proper adjustment 
,, of a great mass of business in which the data change con- 
stantly, and in which the decisions ought to vary daily. But 
the Court of Chancery is utterly unable to change anything 
|| which wants changing frequently ; and there is a great danger 
lest, under the guise of a friendly suit, the line may still be 
|, in the hands of the old insolvent company. The directors of 
that company have always been in the habit of managing : 
they and they only appointed all the permanent officials on 
| the line; they and they only know their respective attain- 
||ments and qualifications; they and they only can replace 
them. But though they were the best persons to manage 
when they and the shareholders who named them had a vital 
interest in managing well, they are the worst people to 
manage when they have such an interest no longer. The 
chronic management of a line by a board of directors named 
by ordinary shareholders, whose ordinary shares receive no 
dividend, is the worst po«sible management—it is the manage- 
ment by persons who know nothing about the business and 
care nothing about it. The income of the common share- 
\|holder is long ago swallowed up in the payment of 
interest on borrowed money and in payment to preference 
shareholders, and he will not care to manage well an under- 
|| taking in which he has long ceased to have a real interest. 
The whole policy of our railway system assumes that the 
\shareholders who name the directors are benefited by the 
||suecess of the line, and injured by its non-success, and that 
|, system will not work even tolerably where its first axiom is 
not complied with. 
| Parliament, too, has made the managers of railways pecu- 
| niarily liable in case of accident. But the Court of Chancery 
|| cannot be so liable, and an insolvent company cannot be so 
| liable. Neither the system of management nor the system 
|| of compensating can work as usual, and as they ought, 
|| while a railway is under the jurisdiction of the Court. 
i The truth is, that all the railways belonging to all insolvent 
|| Companies ought to be sold at once to new persons of means 
}|and capital. They, as a nearly universal rule, pay much more 
| Son working expenses, and if they are thrown into the open 
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market some persons will resdily be found to buy and 
work them. There is much danger that the protection of the 
Court of Chancery may in some cases postpone rather than 
accelerate this result. Where the suit is of a friendly nature 
the conduct of it is substantially in the hands of the present 
railway officials, and they will not hurry on a sale by which 
their position will be lost, and their incomes cease, The 
Court of Chancery is a most powerful machine, but it is got 
in motion by the litigants, and if the directing litigants dislike 
the most desirable result, they can often delay it for a con. 
siderable period. 


THE APPROACHING FALL OF THE. MEXICAN 
EMPIRE. 
Tue arrival of the Empress of Mexico in Europe, an arrival 
which so annoyed the French Government that semi-official 
journals denied its possibility, will we imagine be speedily 
followed by that of her husband. The Empress, it is said 
has come over to press on Paris three demands—one personal, 
one pecuniary, and one political. Of these she will probably 
obtain one, possibly obtain two, and find that both are value. 
less without the third. The personal one is the recall of 
Marshal Bazaine, who is charged with neglecting duty, but 
whose real offence is an independence, not to say arroganee, 
which perplexes and irritates the Emperor Maximilian, but 
which any French general in the same position would be sure 
to exhibit. An independent Commander-in-chief has always 
grievances against the civil Sovereign, who is apt, being 
powerless in the army, to postpone its interests to those of 
departments under his immediate control. The recall will 
probably be granted, as Marshal Bazaine’s health can fail 
when needful; but the concession will make no change in the 
situation. The pecuniary request will be more difficult to 
grant, involving as it does the remission of sums which have 
been counted in the French budget, and probably of all re- 
mittances on French account from Mexico. Setting aside 
alarmist and couleur de rose reports equally, we believe we 
shall find that the revenue of Mexico is stationary, that it will 
suffice for the expenses of fair administration, but that it yields 
in cash little or nothing for the payment of foreign debts, prin- 
cipal or interest. The remission, therefore, of the sum due to 
Francemust be made if the experimentis to go on, and if it does 
notgo on the debts will remit themselves. It is possible, there- 
fore, that M. Fould may consent to disturb of his own accord 
arrangements which will be disturbed by the current of events, 
The political demand is to extend the stay of the French 


troops, and this we think will be refused, as otherwise the), 


immense efforts made by France to avoid collision with the 
United States must all be commenced afresh. The Govern- 
ment of Washington will certainly render no aid to an experi- 
ment which it wishes to see fail, and which its people are in- 
clined to cause to fail. Yet without the troops it will be im- 
possible long to maintain order in Mexico. The native army 
cannot be trusted—a regiment having already gone over on the 
field—and the foreign legion is insufficient to do more than 
protect the capital. The mere hope of the French departure 
has sufficed to enable the “ Liberals’ to seize Matamoras, 
Tampico, and Monterey, and their actual departure will 
inevitably be followed by an explosion. The Emperor, 
though a well-meaning man, does not appear to have 
much organising power, and has formed no party within the 
country. He might have leaned upon the Church, but the 
Papal demands were too exorbitant; he might have relied 
upon the whites, but they demanded the re-establishment of 
peonage, and the terrible concession was made too late; he 
might have formed an Indian force, but no Sovereign will 
willingly place a half-civilised race above a civilised one. At 
all events, His Majesty has no party, and unless a catastrophe 
happens in the United States, and the Emperor of the French 
is thereby enabled to retain his garrison in Mexico, the best 
course he can pursue is to admit a failure, and return to 


Austria, where the success of the fleet which he organised has | 


renewed his popularity. The experiment, though a very great 
one, has failed, and there is nothing for it but to leave Mexico 
to “‘ regenerate” herself, if she can, and if she cannot, to sell 
her provinces one by one to the strong race whose ascendancy 
in America it was the object of this enterprise to prevent. 
As to the bondholders, they must take the risk of their invest- 
ment, which we should say is considerable, unless they can 
prevail upon the Government of Washington to take over their 
claims for some Jow composition, and commute them for 
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territory, which California at least would greatly like to 
goquire. 


LONDON JOINT STOCK BANKS—THE RECENT 
ACCOUNTS. 

wers among bankers and the money dealing classes have 
hitherto proved more numerous and severe in the year 1866 
than in most preceding years. The rate of interest has been 
gnusually high, and the nominal profits correspondingly large ; 
but the excessive profits usually belonging to high rates of 
interest have been only nominally earned in many instances. 
The Bank of London, the Agra and Masterman, the Birming- 
ham Banking Company, Overend, Gurney, and Company, and 
others, were all apparently doing a good and profitable busi- 
ness; but they have failed, and the history of each failure, 
and of all, may be summed up in a few words. They lent 
their money at high rates of interest, but on bad security, 
But if some money-lenders have accepted bad seeurity, others 
have not, and the figures given underneath show that, in some 
cages, at all events, an unusually tight money market has 
yielded unusually large profits, without much loss. Last half- 
year, the profits of the London and Westminster Bank, for 
instance, were at the rate of more than 50 per cent. per 
annum upon the paid-up capital, The Union Bank earned 30 

cent., the Joint Stock Bank earned 25 per cent., the 
radon and County earned 23 per cent., and the City Bank 
12 per cent. ; but so far as the London joint stock banks 
are concerned, these five, out of the eight referred to hereafter, 
gem to have had all the cream of the joint stock busi- 
ness to themselves. There was not much room apparently 
for the newly-created competitors, but, with all that, they 
| have held their own in difficult times, which may, perhaps, 


e their best credit in smoother times to come. 
The figures of the eight banks to which we have referred 
we will place in the following order :— 


Reserve 
of Profits 
Undivided. 

£ 


CAPITAL 
Subscribed. Paid-up. 
£ £ 


5,000,000... 1,000,000 ... 4,000,000 ... 
4,000, we 1,290,000 ... 2,800,000 ... 
- 1,080,000 ... 2,520,000 ... 

. 750,000 ... 1,125,000 ... 

500,000 ... 500,000 ... 


Uncalled. 
Unlimited. £ 
London and Westminster ... 
Union.. 
Felnt Stock ....00 --ercccceccses 
London and County 


473,017 
379 884 
346,563 
267,469 
144,551 


337,320 ... 
989,535 ... 
448,940 ... 


1,249,280 ... 
3,010,465... 
1,801,060 ... 


10,844 
71,013 
64,984 


Metropolitan and Provincial 1,686,600 ... 
SSS 

2,250,000 ... 
wee 1,758,325 


23,411,600... 6,305,795 


Liabilities 
to Public. 


eee 17,105,805 
Assets. 


Govern- 
ment 
Stocks, 
Exchequer 
Bills, &c. 


Depos'ts 
and 
Accept- 
ances. 


Total, 

Bills and } including 
Debts. other 
Assets. 


Cash. 


£ £ £ £ 

3,464,467| 2,594,712] 16,578,049] 22,637,229 
2,813,974| 1,362,827| 16,871,532] 21,261,374 
1,191,769] 1,020,000| 18,129,041] 20,390,239 
3,032,613] 293,691) 10,410,722] 13,863,607 
560,954] 312,858] 5,224,503] 6,130,343 


£ 

++] 22,298,454 

19,424,532 

-| 18,744,578 

. | 12,750 974 

.| 5,408,838 

Limited. 

Metropolitan and Provincial... 469,355 
1,636, 156! 
1,234,706 


148,480) 
422,777 
224,026 


82,686 
39,725 
20,669 


572.825 
2,213,78 
1,518, 6a 


817,345 
2,727,717 
1,785,936 
a ‘81,987.59 | 11,859,060] 5,726,668] 71,519,911] 89,613,790 

These eight banks, therefore, owe the public, in round 
\numbers, 82 millions sterling for deposits and acceptances. 
Against this liability they hold in cash nearly 12 millions ; 
jand in Exchequer bills, Indian bonds, and Goverment stocks, 
nearly 53 millions—together, in an available form, about 214 
per cent. of the whole. 

Also, against the 82 millions of liability, the eight banks 
hold 714 millions in bills and book debts, or about 87 per 
ent. of the whole—thus making, with cash and convertible 
Government securities, 1084 per cent. of the entire liability. 
‘Itmust, however, be admitted, that the 714 millions of bills 
and book debts is more or less subject to valuation. 

Adding all assets together, bank premises, &c., included, 
the valuation of the assets in hands of the eight banks is 894 
‘millions against a liability to the public of 82 millions, thus 
‘Mowing a surplus in possession of 7} millions, or something 
more than 9 per cent. 

But in addition to the 7} millions of surplus assets, it is 
shown by the former table that the public is protected by 
‘More than 17 millions of capital uncalled, thus giving to the 

creditors, for the &2 millions of deposits and acceptances, 

security in excess of the 82 millions of about 25 millions. 
(And again, in addition to this, the shareholders in the five 








unlimited banks first named, are liable for the entire debts of | 
their respective banks. 


Half-year ended June 30, 1866. 
Bouus and dividend of 
-—past ~~ 
ite per 
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Balance of 
half-year's 
profits after 
dividend. 
£ 


Net profits 


cent. per 
Unlimited. half-year. 


Amount. annum. 
£ £ 
251,263 .. 
179,224 ... 
« 134,571 ... 
85,441 ... 
29,841 ... 


London and Westminster ...... 140,000 ... 
J 150,000... 
108,000 ... 
82,500 ... 
30,000 ... 


. 111,263 Surplus 
29,224 
6,571 — 

291 — 


159 Deficit 
Limited. 


Metropolitan and Provincial... 
AMIANOE 2 .cccccccccesccocccesscccseese 
Imperial 


5,299... 
25,416 ... 
25,559... 


8,483... 

24,743... 

18,000... 8 
736,614 ... 561,676 

The net profits of the eight banks during the half-year| 
thus amounted to nearly 737,000/, of which the London and 
Westminster alone contributed more than one-third. The 
four old banks, viz., the London and Westminister, the Union, 
the Joint Stock, and the London and County together earned 
650,499, or nearly 90 per cent. of the whole. 

The profit earned by the London and Westminster is at the 
rate of more than 50 per cent. per annum on the capital paid 
up, although the rate of dividend and bonus is only 28 per 
cent. per annum. 

The profit of the Union Bank is at the rate of nearly 30 
per cent, per annum, and the dividend and bonus 25 per 
cent. 

The profit of the Joint Stock Bank is at the rate of nearly 
25 per cent. per annum, and the rate of dividend and bonus 
paid 20 per cent. 

The profit of the London and County Bank is at the rate of 
nearly 23 per cent. per annum, and the rate of dividend and 
bonus paid 22 per cent. 

The profit of the City Bank is at the rate of nearly 12 per 
cent. per annum, and the dividend and bonus 12 per cent. 

The profit of the Metropolitan and Provincial is rather more 
than 3 per cent. per annum, and the dividend 5. 

The profit of the Alliance is rather more than 5 per cent. 
per anuum, and the rate of dividend paid 5. 

The profit of the Imperial is at the rate of 114 per cent. 
per annum, and the dividend 8. 

Dividends are thus not always the true indicators of profits | 
earned, or of intrinsic value, and banking under conditions may 
be very lucrative or the reverse. Success in banking, as in 


everything else, seems simply to be a question of good credit 
well earned, and judicious conduct. 


3,134 = 
673 Surplus 
7559 — 


LONDON GABS. 
Tue Bill promoted by the City of London for providing better 
gas than that which gives bad light but good dividends, was 
referred to a Select Committee, and we now propose to con- 
sider the report and the evidence. As the Corporation and the 
gas companies were heard by counsel, and as the mode in 
which counsel examine and cross-examine is generally more 
searching than examinations conducted by members of a com- 
mittee, it may be presumed that both sides had a fair hearing, 
and that both cases are put fully before us. The report of 
the Committee steers pretty evenly between the demands of 
the City and the action of the gas companies. It says very 
truly that the illuminating power of the gas in other towns is 
greater, the quality better, and the price to consumers cheaper 
than in London. “ The purification of the gas in the metro-| 
“ polis is imperfect, and an excess of sulphur remains which 
“is highly injurious to pictures, leather, metals, &., W&c. | 
“ Since the passing of the Act 23 & 24 Vict. c, 125, the price 
“of gas to consumers has been increased until recently, | 
“ whilst the power of light has been less, and the quality of | 
“ the article worse.” It then states that since the Gas Act of 
1860 the market value of gas shares has risen considerably, 
and every company in the metropolis pays a dividend of 10 
per cent. It refers to a table at the end of the Blue Book, 
showing that during the last four years the dividend of one 
company averaged more than 18 per cent., of another com- 
pany more than 13 per cent., of three companies more than 
12 per cent., of three more than 11 per cent., and of three 
more than 10 per cent. It therefore recommends that the 
minimum illuminating power should be increased, and the 
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maximum. price reduced ; that a chemical board should be 
appointed by the Secretary of State, at the expense of the gas 
companies, to fix a standard of purity and illuminating powers ; 
that testers and analysts shouid be appointed by the local 
authority ; and that, in the event of the local authority mak- 
ing default in the appointment, the Secretary of State shall 
have power to appoint officers at the expense of the local 
authority. Mr Lusk further proposed that no new works 
should be erected within the metropolis, but this was negatived. 


Careful examination of the evidence shows that the Com- 
mittee could hardly have adopted less stringent resolutions. 
Every word of censure is amply justified. But it remains to 
be seen whether the remedies proposed will be effectual. As 
for the existing state of the gas, Mr Jeffery, of the firm of 
Howell and James, said that the colour was at times almost 
an ochre, and that it took out the colour of silks and satins. 
Its action on metal was to deposit a thin film, which eat into 
the metal if not removed every day, and necessitated re- 
gilding. These complaints had not arisen in the same 
business at Liverpool, while at Clapham the gas was 
rather worse than in Regent street. The effect on leather, 
as proved by a boot maker, was utter rottenness; the 
witness produced a boot that had never been worn, and 
tore up the leather as if it had been blotting paper. 
He had sold hundreds of these boots at 1s and 1s 6d a piece, 
though they cost him 18s to 20s. In answer to the sugges- 
tion of the counsel for the companies that the leather was 
badly tanned, we need only refer to Dr Letheby’s evidence. 
Dr Letheby found as much as ten grains of oil of vitriol in 
two inches of the leather, and he mentioned a case where two 
volumes of a work were bound at the same time with the 
same leather, and one remained on the shelf in a room lighted 
by gas, while the other was taken away by a reader. After a 
considerable time this volume was restored by the reader, and 
its binding was sound, while that of the one on the shelf was 
rotten. Mr Hedley, a gas engineer, described the gas as sub- 
ject to variations; “ occasionally during the middle of the 
“ evening, it is as if a cloud passed over the gas.” He observed 
too that the gas was so overcharged with ammonia “ that 
“ when the servants washed the globes of the chandeliers they 
“ complained that it was just like standing over a bottle of 
“ smelling salts, the smell of ammonia was so strong in the 
“ water.’ Of course much of the evidence turned on the ques- 
tion how far these evils could be avoided. What was done in the 
other great towns? It was proved that at Manchester twenty- 
two candle gas was supplied at 3s per 1,000, while the illumi- 
nating pow+r required in London is fourteen candles, and the 
price is 4s 6d. The gas might be purified more effectually if 
it was purified with lime, but if it was to be purified wtth 
lime the gas works must be taken out of town; and Mr 
Baxter, solicitor to the gas companies, says that if the 
illuminating power is to be 14 candles at the end of six miles, 
it must be 17 candles at the works, and that Newcastle coal 
will not make more than 14 candles. Dr Letheby, however, 
says that gas will travel six miles without losing any illumi- 
nating power, and gives two cases in point which completely 
refute Mr Baxter. At Hastings they are making gas from 
Newcastle coal, and they are producing 14 candle gas at the 
very end of St Leonard’s. In Birmingham the works are 
six miles from the town, they use Derbyshire coal, and supply 


| 888 of 143 candles. 


But if there is no reason why our gas should not be beiter, 
there are very sufficient reasons for our having no redress 
under the present system. The tests are notoriously evaded, 
and attempts to enforce the Act are met by technical objec- 
tions which no doubt would be cleared away in process of law, 
but which show that the companies are resolved to fight to 
the last, and have the means of commanding the best legal 
assistance. ‘There have been some futile efforts made 
“ occasionally by some desperate men (to put the Act in force), 
‘ but they have died off,” says one witness. Another says it 
would be knocking your head against a post 1o appoint a gas 
inspector, and if we look at the result of the inspection, as 
admitted by Dr Letheby and others, we see the force of 
this remark. In the first place, the test is applied with 
a specific pressure to a particular burner, while the 
consumers have no control over the pressure, and have 
not generally the same burner. Then the testing houses 
provided hy the companies are often unfair; in one of them 
the walls are not blackened, and a large reflector is placed in 
the room so as considerably to enhance the illuminating 


power. The ease with which the tests may be defeate 

appears from the evidence of several engineers. The com 

has three hours’ notice before the test is to be applied, and 

though Mr Baxter says that the companies do not insist on 

the notice being given, so long as the notice is given the test 

must prove inadequate. “By throwing a little canne] coal 

“into a retort,” says Mr Hedley, “or charging a certain 

“number of retorts according to the size of the work, you 

“ may change the quality of the gas six miles off in a quarter 

“or half an hour; or by having a syphon made at the | 
“ entrance of the gas works by pouring spirits of petroleum 

“ or coal-tar naphtha into it, as the weak gas goes tnrough it 

“ will lick it up, and you can increase your 10 candles to 16 

“ candles as the gas travels.” Mr Hedley did this himself at 

Uxbridge to convince Dr Letheby. ‘‘ Whilst he was on the}, 
** works I converted 12 candle gas into nearly 15 candle gas 

“in less than the space of a quarter of an hour,” Another 

engineer says the same effect can be produced by a slight 

mixture of photogenic oil; the gas might be raised five or six 

candles in value under the eye of the experimenter without his 

knowing that any trick was being played upon him. Dy 

Letheby, at all events, has been convinced, for he admits that 

‘« we cannot go on in the present way of our testing of gas,”|| 
And though one of the witnesses avers that the most perfect | 
photometer in the world is the eye, it seems that the practised 

eye of an inspector can easily be deceived if the company find 

it necessary. 


Dr Letheby shows that during the last sixteen months the! 
violations of the law of which three companies were guilty 
amounted in one instance to 71 per cent., in another to 58 per 
cent., and in the other to 48 per cent. of all the testings. But 
if nothing could be done to punish the companies here, it is 
worth while considering how far the law provides their cu» 
tomers with redress in the case of overcharges. To the que» 
tion, “ What is a poor man to do if he gets a grievance from 
“ the gas company ?”’ we have the reply, ‘‘ Why, to be robbed 
“and submit to it—nothing else.” And we must say this 
reply is borne out byevidence. One witness says that in two 
periods of five years each, burning less gas in the second 
period with more economical burners, and with much leg 
light, he pays more than he did in the first period. Another 
tells us that he was overcharged, that he refused to pay, that 
he was threatened with having his gas cut off if he did not 
pay, that afterwards he was told that he had been overcharged, 
and an allowance had been made him in the next bill, but 
he could not detect the allowance. Dr Letheby himself ad- 
mits that since the reduction in price the companies have 
given a worse article, and we are not sufficiently sanguine t| 
accept Mr Baxter's noble suggestion, “Let the gas companiesalone 
“and you will have gas cheapening every year, and it will 
“ not only be satisfactory to the companies but satisfactory to 
“ the public.” Wedo not doubt its being satisfactory to the 
companies. Dividends averaging from 10 to 18 per cent., tests 
that can be avaded, Acts of Parliament through which they! 
can drive a coach and four, and charges that they can enforee| 
at their pleasure, are, doubtless, equally sweet to directors 
and shareholders. But public opinion has been expressed 
already, and there is no sign of its being satisfied. Mr 
Baxter tells us that when the public hears of the House of 
Commons having investigated the question, it will be satisfied 
that justice is done, and the gas companies will be able to go| 
quietly about their business without further expense or dit 
turbance. We are disposed to agree with him. The public 
will think that justice has been done by the disclosures made| 
about the gas companies, but it will hold that the committee; 
has tempered that justice with almost an excess of mercy. 

One of the complaints which we have to make against the | 
gas companies is the slate to which they reduce the streets, and 
though the water companies are sharers in obstruction, the) 
gas companies are solely answerable for pollution. But the 
committee scarcely went into the question of subways, and 
we must imitate that discretion. Otherwise, we should be 
glad to call attention to Mr Medwin’s account of the wilful) 
manner in which the companies wait till new roads are put 
down, and then break up the surface for their pipes ; as We 
as to the description of a gas escape traced 30 or 40 feet under 
the pavement by the earth taking fire whenever a brand was 
applied to it. But the points we have raised are quite 8 
cient to give food for meditation, and to make us watch the 
further proceedings of the gas companies with the photometet 
given us by nature. 
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THE TEN PER CENT. LIMIT. 

Tax following is the memorial forwarded to the Chancellor of 
the Exchequer, by the Halifax Chamber of Commerce, in 
support of the application made in person by the deputations 
jm the London Joint Stock Banks, and the Chambers of 
Commerce of Birmingham, Leeds, South of Scotland, Wake- 
field, Kendal, and other places, and on the part of certain 
London traders :— 

Memorial to the Chancellor of the Exchequer, from the Halifax 

Chamber of Commerce. 

Showeth that the present high rate of discount charged by the 
Bank of England presses with needless severity upon the trade 
and commerce of the country, and that the pressure has been 
continued for nearly three months, a longer period than upon any 

er occasion. 

That hitherto this high rate has not had the effect intended, of 
materially improving the position of the Bank by an increase of 
the reserve of notes, and by a large influx of bullion. 

That, in the judgment of your memorialists, the restoration of 
confidence, which is absolutely necessary to the maintenance of 
our mercantile prosperity, will be best insured by a reduction of 
the rate of discount on the part of the Bank of England, and by 
anenlarged issue of notes beyond the limits imposed by the 
Bank Charter Act. 

That, inasmuch as there is no run for gold, but simply a 
demand for notes, as the basis on which the large mercantile 
direulation of bills of exchange and bank cheques, as also of pro- 
yincial bank notes is based, no danger to the convertibility can 
arise from such an enlarged basis. 

That many of your memorialists are brought into competition 
with the French manufacturers, who have a decided advantage 
in the low rate of 34 per cent. charged by the Bank of France; 
and that in the judgment of your memorialists the policy adopted 
by the Bank of France in sustaining mercantile confidence by a 
moderate rate of interest is a wise one, and conducive to the 
national welfare. 

That the further prolongation of the present rate of ten per 
jcent. will inflict serious injury on the mercantile and manufac- 
‘turing classes, and will undermine the sources of national revenue. 
| Your memorialists, therefore, respectfully urge that Her 
| Majesty's Government will authorise the directors of the Bank 
of England to extend their issue of notes beyond the limits of the 
Act of Parliament, and will also sanction the continuance.of such 
enlarged issue at a rate of interest under ten per cent. ; and will 
furthermore recommend the Hank directors to avail themselves of 


the licence. 








| ON THE MONETARY CRISIS OF 1866. 
| (COMMUNICATED.) 


Taz events which we have lately witnessed in England are of 
soremarkable and interesting a character, as to invite the 
| most careful scrutiny, and the writer is the more tempted to 
endeavour to throw light upon them because, as it seems to 
him, they have generally received, both in conversation and 
\the public Press, a very unsatisfactory and imperfect investi- 
|| gation alike as to their nature, causes, and remedies. 

| The phenomena to be explained are,—the long duration of 
ahizh rate of interest and a low state of credit, attended by 
avery alarming amount of insolvency in certain departments 
of enterprise, chiefly monetary. The first thing to be done is 
fo lay down the general principles which must guide us 
\|through the vast mass of confused facts and discordant 
\Opinions, if we can hope to arrive at clear and sufticient 
results, 

The principles agreed on by most if not all economists, and 
‘Which we ought constantly to bear in mind, but which are 
\\ usually ignored or neglected, are mainly two. 
| 1. Interest is paid not for the use of money, but for the 
‘loan of capital, for the temporary use of the commodities and 
services used in production. Interest might exist if there 
/Wa8 no such thing as money in the world. 
|. 2. Money, the sign and standard and measure of value and 
|listrument of exchange, regulates the prices of commodities. 
‘Other things being equal, prices will be high or low in propor- 
ition, as the quantity of money is great or small. 
| Itis quite true that for short periods and under certain 
\eumstances interest may be regulated by the demand and 
{Supply of Bank notes, or of gold in Lombard street or in the 
\Stock Exchange ; and it is difficult to decide with certainty 





ito how long such an exceptional state of things may last, 


but at any rate it must be transient. 


@ have now witnessed what would formerly have been 
called a high rate of interest, with slight intermission, for 
Many years, and an excessive rate of interest for several 
months, and we may assert with absolute confidence that this 
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has arisen from the relation between the quantity of disposa- 
able capital and the demand for it, and that money has had 
little or nothing to do with the phenomenon. 

The truth is that vast as are the savings of the English 
people—not less certainly than two, perhaps three, millions a 
week—these enormous additions to the national capital have 
been absorbed as soon as they were created. We have been 
planning and building houses, ships, and factories, making 
railroads at home and abroad, lending to foreign States and 
potentates, in excess of our means. It has been said, I pre- 
sume with truth, that the Bills sanctioned by Parliament 
during the two last sessions alone, require an expenditure of 
175 millions,—that the capital of new companies if called up 
would absorb 300 millions. But we have not only spent our 
savings as fast as they have been made, but we have antici- 
pated future savings. Our prospective engagements have out- 
run the power of meeting them. We have used up all our 
own capital and have borrowed that of other nations, which 
we have recently been called upon to repay, when its repay- 
ment was very inconvenient. 

This is the naked and simple truth. The best, indeed 
the only remedy for the inconvenience we suffer is to restrain 
our speculative tendencies, to enter into few fresh engagements, 
to husband our resources in order to discharge the obligations 
which we have already incurred. In fact to act as a commu- 
nity in the same way as a prudent individual would act, sup- 


posing, to use a common expression, he had accidentally out- 


run the constable. 

It is a simple delusion to suppose that a reduction of the 
rate of discount at the Bank, or any other empirical remedy, 
would really avail to remove or even to mitigate the evils we 
endure. Indeed, if the rate of discount were to be reduced 
too soon, or too much, these evils would be prolonged and 
intensified, 

The demand for accommodation at a given rate is the only 
test of its sufficiency, and when the natural rate falls the 
Directors of the Bank will be ready enough to conform to it. 


The real danger is that they will reduce too soon and too 


much. 


Some people seem to think that a restoration of credit is 
alone wanted to restore our prosperity, but credit. cannot 
It can merely accelerate the movement of 
existing capital, and facilitate its transfer from the lender to 
The great evil at present is the want of 


replace capital. 


the borrower. 
capital. 


Mr Watkin appears to imagine that by some artificial 
manipulation of the currency a power of borrowing at no 


higher rate than 5 per cent. might be assured for thoroughly 
good securities. 


The supposition is unfounded. The rate of interest is as 


much beyoud the reach of direct legislation as the price of 
Any attempt to interfere with it on the 


corn or of iron. 
part of the State could only produce mischief. 


In what precedes the writer has of course been compelled: 


to regard brevity as a matter of necessity, The reader will 
have much to supply in order to make the argument complete. 
In a future article it is purposed to point out certain special 


circumstances in the financial condition of England, which. 


have tended to create and foster the existing evils, and which 
unless altered are likely to produce a speedy revival and 
repetition of the suffering we now endure. 





Aqriculture. 





SELF-HELP. 
CHAMBERS OF AGRICULTURE. 
MOVEMENTS have recently been made by the farmers in two 


English counties, Shropshire and Gloucestershire, to establish | 


Cnambers of Agriculture. It is impossible to over-estimate the 
value of such x movement; first, as indicating a political and 
business self-reliance amongst the farmers—a class hitherto mere 
adjuncts to the landowners,—and, secondly, for the practical 
results sure, sooner or later, to be realised. It is curious to trace 
the public action, auch as it is, of the furmers for the last thirty 
years. So long ago as the year 1836, the last Parliamentary 
committee on ‘‘agricultural distress” disclosed by the evideace 
taken—for the committee could not agree to any report—that the 
corn laws, passed to keep up rents and prices, really injured the 
farmer, whatever might be their effect upon rent. Then farmers 


began to thick about and talk about the restrictions the land- { 


lords imposed, the best modes of making land productive, and 
some of the farmers at farmers’ clubs occasionally made comments 
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| sources of some trouble to the landed interest. 


| 
| 
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| not altogether pleasing to Jandlord ears. Then came the anti- 
| corn-law egitation, when farmers’ clubs and agricultural societies 
| were converted into or formed as “protection” societies, and 
| landlords and farmers, for the most part, combined to uphold the 
| corn laws. All such efforts having proved vain, and the corn 
| laws having been repealed, the agricultural societies became 


uscd to keep together the local political influence of the land- 
owners, but there were awkward things said, here and there, by 


farmers, and the cue now became, ‘t No politics! ”—practical | 


Under this, es it may be called, wet-blanket influence, the small 


agricultural societies dwindled and to a great extent expired. | 


Such as have survived this alternate forcing and starving system are 
genuine farmers’ clubs, wherein farming topics have frequently 
been discussed with much vigour and purpose. Many of such 


discussions have been adverted to in these columns. 


But there is something broader and deeper than mere farmers’ 
clubs required to assert the due position, and to sustain the special 
interests, of the farming classes. The farmers require combina- 


agriculture was to be the true, the sole object of these gatherings. 
tion. 


They were still | 
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They must learn to define their wants, their obstacles, and | 


their special burdens, to ascertain ‘‘ where the shoe pinches,” and | 


to unite in well-considered and well-concerted pians for obtaining 
relief or remedy. They require to learn which of their evils re- 


must themselves settle by contract or otherwise with their land- 
lords. And in the latter cases common action is of immense im- 
portance. Landowners who would resist all appeals to reason and 
common sense against any of their pet prejudices or semi-feudal 
notions from their own tenan's, may not be able to resist such 
appeals when made in the form of resolutions of the Chamber of 
Agriculture, speaking the opinion of all the leading farmers of 
their district Then again things may be said by a Chamber of 
Agriculture with more effect and with less offence than could be 
said by tenants to their landlord. In fact, such Chambers will 
serve in a hundred ways, not exactly to be predicated, to improve 
the status, assert the independence, and protect the interests of 
the farmers as such. 


Already have the Chambers of Agriculture in Scotland given 
to the farmers there a political and social power, which is 
recognised and to some extent respected by the landlord interest. 
And this cannot fail to increase, for the farming interest is an 
industrial and middle-class interest, which comprises all the real 
power of the landed interest hitherto usurped and appropriated to 
their own purposes by the landowning classes. Possibly these 
views may be different, perchance more extensive than those of 
the present founders of English Chambers of Agriculture, but it 
is one of the great advantages of the combined action of any class 
or body of men that their views and objects extend and enlarge 
as they go on. 


It is well to note the beginning of these Chambers and the 
actual opinions of their promoters. A very full meeting of 
Shropshire farmers was lately held at Shrewsbury “ for the pur- 
pose of taking the preliminary steps towards the formation of a 
Chamber of Agriculture in connection with the Centre Chamber.” 
This bespeaks a wider and more complete organisation than we 
looked for. A Central Chamber of Azriculture, acting in connec- 

| tion with country Chambers, would wield enormous power, and if 
conducted with spirit and intelligence must soon raise farmers 
from the too inferior position they at present hold. Mr Meire 
said, ‘“‘the necessity of some authoritative mouthpiece for the 
agricultural interest was very clearly shown in the matter of the 
cattle plague.” And Mr Jusper More, the farmers’ member for 
the county, said, “It had long been felt that the agricultural 
interest had suffered from want of organisation among the 
members throughout England, and questions which seriously 
affected its welfare did not receive the consideration in the House 
of Commons to which their importance entitled them.” And he 
suid with truth, “ Farmers as a class were not given to the publica- 
tion of their opinions on matters that came before them, and cor- 
sequently they were regarded very much as if they had no opinions.” 

In fact, their position is worse than that stated by Mr More, 
for their opinions are commonly assumed to be identical with 
those of the landowners, who in general claim to act in their name 
|and on their behalf. He afterwards added, “* At present there 





questions of policy affecting their imterests, for, as they well 
| knew, politics were forbidden subjects at their agricultural dinners, 
| He had never been able to understand what that restriction 
meant. 
farmers should come together and get passed all measures benefi- 
ciel to themselves, without reference to the particular party 
| under which the Government tht happened to be in at the time 
ranged themselves.........A permaneot Chamber of Agriculture 
would, without doubt, if properly conducted, obtain for the agri- 
cultural interest a fair and just weig!t in the House of Commons, 
which it did not certainly now enjoy......... The object of the 
Chamber of Agriculture would be to watch the political questions 
of the day, see how they affect the agricultural interest, and then 
bring to bear upon the House of Commons the full inflaence of 
its representations and opinions as those of the mouthpiece of an 





| 
ee 


were no means of ascertaining the opinions of farmers on many | 


| 


Ce 


| 


His own opinion of the politics of agriculture was that | 


| 
| 
| 


intelligent, wealthy, and important body of men. That object ‘ going to the camp of Chalons, but is unable to fulfil it, his phy] 


quire legislative aid for removal, and what are matters which they | So far as party politics are concerned in this movement by the 


| port the movement, are worthy members of the Liberal party, 


| not been able to leave his room ; part of the time he has ev) 
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could not be effected by a series of isolated associations,” All 
committee was then appointed to organise the Chamber, and up. 
wards of fifty names were subscribed in the room, PY 


The meeting to form the Gloucester Chamber of Agriculturg|| 
was held at Gloucester urder the presidency of Mr Holland 
M.P. The chairman pointed out some of the benefits to agricul. 
ture which must result from the operations of such a Chamber 
and, after referring to the Edinburgh Central Chamber of Agri. 
culture, said: ‘‘He knew from personal observation that the || 
working of the movement bad proved most beneficial to the) 
Scottish farmers. What they had done for themselves he wished! 
the English farmers to do for themselves. Other interests had/| 
formations for their protection. Why was not this the case with | 
agriculture P......... By this organised channel he [the farmer}/| 
would be enabl-d to urge his opinions, and to place himself jn |! 
proper position before the country.” He hoped that farmer || 
would “by means of these Chambers of Agriculture compel their | 
importance as a part of the community to be recognised ...,,,,,, | 
This movement would cause the voice of the farmer to be heard 
where it ought to be—in London.” One speaker, Captain de| 
Winton, especially pointed out ‘‘the need of avoiding in their 
meetings party politics, and, as far as possible, class prejudices.” 
Captain de Winton, probably a landowner, seems to apprehend 
the farmers may get out of the leading strings of his own clags, 


farmers, it may be well that they should note that the two mem. |! 
bers, Mr More and Mr Holland, who have come forward tos 


This is essentially an industrial movement, and it is certain tha 
it is from the Liberal party that such movements have hitherto 
received impulse or support. A council and officers were then 
appointed, and many farmers put down their names as members of 
the Chamber. 








Joritqan Correspondence, | 


(FROM OUB OWN OORRESPONDEN™.) 
Parts, Friday. 


The Moniteur has published the following return of the Bank | 
of France, made up to the 16th inst. Thereturn for the previous)! 


week is added :— 





Drexror. 




























Aug. 6, 1866. Aug. 8, 1866, 
£ c ¢ || 
Capital of the bank  .......ccccccsececsscrssecsccsses 182,500,000 0 esse 182,500,000 0)/ 
Profits, in addition to capital ...... 7,044,776 2  ceccce 7,044,776 2 | 
Reserve of the bank and branches 22,105,750 14 22,105,750 4 
DRGUE POREETD éccecocescnccccsccoccnccnnecceses 4,000,000 0 4,000,000 0 || 
Netes in circulation and at the branc’ «e- 970,092,525 0 981,246,025 0); 
Drafts drawn by the bank on the branches of | 
the bank payablein Parisorinthe provinces 28,435,912 63 . 27,844,079 4l || 
Treasury ACCOUNL........creerrcsrseeseeseesosssesers - 130,058,702 51 131,457,019 % |, 
Accounts current at Paris 822,515,556 36 822,732,618 17 
Ditto ip the provinces.. 39,204,058 0 40,516,167 0 
Dividends payable ...... 2,093,328 75 . 2,887,614 15 || 
Various discounts..... 4,786,637 61 oe. - 4,397,686 17 || 
Re-discounts ....000+s++ one 2,372,304 91 croree 2,372,804 9 || 
Ber IGG..cccccccrcccescoccovcccs cenevnsscososonees eooneee 9,853,869 27  sereee 9,755,802 40 |) 
—_—_——_— | 
1,724,561,421 20 seocse 1,738,290,782 % |) 
CREDITOR. | 
f c f « 
Cash and bullion ........ exe 780,842,510 82 725,525,045 8 
Commercial bills overdu 2,863,148 13 .. 056 | 
Ditto discounted in Par! 286,474,816 9 312,301,746 71 || 
Ditto in the branches...... 355,112,106 0 356,315,992 0) 
Advances on bullion in Paris 18,314,400 0 crore 17,361,700 0 
Ditto in the provinces........0+0++ 11,881,700 0 seers 11,813,300 0} 
Ditto on public securities in Paris 13,257,200 0 -- —_:13, 437,800 0 
Ditto in the provinces.......0 endianpinaibias 8,145,600 0 seve 8,279,700 0 || 
Ditto on obligations and railway shares ... 34,557,100 0 ese» . 4,258,800 0) 
Ditto in the provinces..........ssessceessseseeeee 22,696,100 0 ssse - 22,982,890 0)! 
Ditto on securities in the Credit Foncier in | 
IARI nenneevenseeonaponncnsoncnopnenvocecacansnenens 694,600 0 sseree 683,000 0) 
Ditto in the provinces... 497,000 0 ccsove 523,200 | 
Ditto to the State......... 60,000,000 0 ssvese 60,000,000 0 | 
Government stock reserve 12,980,750 14 seer 12,980,750 4 
Ditto other securities ... 36,158,987 91 ..... . 86,158,987 9 
DACUIAD RUA, ices osansndsnsvssensccnnperoncoprocnas 100,000,000 0 sess « 100,000,000 0! 
Hotel and property of the bank and branches 8,291,536 0 coove ° 8,290,815 0 
Expenses Of MANAGEMENt.....ccccccccerrreresereres 685,380 17 coo» 676,427 1 
enna nranecacistaiectacis Yodniiekonssshshdnonccnsest ~ «21,126,485 94... 16,475,611 §| 
epasiae eh ees — 
1,724,551,421 20 ss 1,738, 299,732 % 


Another augmentation to the stock of coin and bullion, and 
another diminution of discounts, are the principal featares in this 
week’s Bank return. The former is of 5,317,000f; the latver of | 
27,030,008. 

Transactions on the Bourse lave been ex'remely limited sine 
my last. The fear of a conflict between France and Prussia, rela 
tive to a “ rectification of froutier” has, however, in a great mer 
sure, been dissipated,— Prussia having positively refused any ter 
torial concession, and the French Emperor thinking it more 
prudent to make a reculade than to insist on one. But #) 


new and very serious cause has arisen,—the Emperor's health) 
He has been and still is suffering rather severely from a diabeti | 
complaint, complicated with rheumatism, and has for some 4} 





been confined to his bed. He had announced his intention) 
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‘ns having forbidden him 
Seer sufficiently to do so. 












Aug. 9. Aug. 16. 
fc 7: @ 
69 25 68 75 
97 90 98 0 
core 456 25 456 25 
Rank Of Franc@.......cc00 sorseseceeseees DODO O 3550 0 
GRRE FOUGIEP «... .-cccccccvercssccecesees 1305 0 1297 50 
Sredit Mobilier...........-.0000 aebbesnse ee i” cc ccacace 643 75 
Scciete Generale ...... .. ............. 555 0 552 50 
Comptoir d’Escompte................. 870 O se... 875 0 
Credit Industriel iniaeese 662 50 657 50 
EB bess. acct ccetsnesccosecsonn 1550 0 1545 0 
Compagnie Immobiliere............... 422 50... 2000 407 50 
rransatlantiques Francais............ ih gale 510 0 
Messageries Imperiales ............... 715 0  ....00++- ed 
NE MNOID ., scndinne-snneseonesee senses TBD: cesdccnce 52 55 
Tarkish Five per Cent. ...... .....008 28 O 8 c.cccceee 27 75 
Mexican Loan, 1864 ................06 ee) axle 28 
SDE AB abiccccvs scscoscceccnciccce hg ao 170 0 
Northern Railway ...... ke: 32! 
Orleans ............00 . 870 
Eastern o++....... 535 
Wediterranean .........cccccsseses csoces 870 
Dial: oudetectsesssncsesieéccesese loco ese 
SIMI) Sunivcusanasesdoscswucceiseessecss - GD 
Si cidibtabebinechadisines cop ndenteune 356 2. 
South Austrian Lombard......... coves «SOD 
PIE snatbvthsacvecsash peheoses-oibeee 125 
EIRION EUMMIRS so <0cncscccccv cds ccccquose 102 50 
Meridional of Italy..................008 a ieaheae 


A joint-stock bank has been formed at Paris for the special 
purpose of assisting co-operative societies by the discount of their 
r or make loans and do all the ordinary business of a bank. 
Phe capital is only 1,000,000f, divided into 10,000 shares, but it 
may be increased fourfold. The name of the new concern is 
« Gaisse des Associations Co-operatives.” 


The Caisse de Prets for making advances on deposit of French 
and foreign securiti:'s, which was formed some time ago with a 
capital of 2,000,000f, has been dissolved and is being wound up. 
Adistribution of 100f per share is now being made to the share- 
holders, and the rest of the assets will be divided as quickly as 


possible. 

The subscription to the shares and debentures of the General 
Algerian Company, which was issued on Monday and closed on 
Wednesday, succeeded, notwithstanding the diequietude and dis- 
trust caused by the political situations. One-half of the 100,000 
shares and the whole of the 200,000 bonds offered were taken. 
The 50,000 shares subscribed constitute the first series. 

The Compagnie Generale des Voitures de Paris (cab ), no 
longer possessing a monopoly, has been authorised as.a limited 
liability (anonyme) company. 

The Union des Gaz, for the year ending 30th June, is to distri- 
bute a dividend of 11f 52c per share. The report states that the 
pet receipts were 1,595,731f, which were 156,200f more than in 
1864-5, and that all the debts of the old company have been 

id off. 

— attempt of certain large holders of United States stock at 
Frankfort and Amsterdam to transfer it to French hands is excit- 
ing a certain degree of interest. It is chiefly the 1862 s'ock of 
which they are trying to get rid of ; but if they succeed, they will 
doubtless bring forward other American securities. 

Owing to the apprehended deficit in the harvest, the Marseilles 
dealers have made vast purchases of corn, disposable and 
or delivery in the different Black Sea markets. ‘These purchases 
ual exceed 450,000 hectolitres (the hectolitre is about 23 
shel). 

Loud complaivts are made of the United States tariffs, as they 
affect French wires and brandies. In some cases, they impose a 
duty of 200 per cent. on the value, and in all are terribly heavy. 
But what the French are more dissatisfied with is, that the Custom 
authorities in the States continue to seize the goods on the pretext 
that they are declared at less than their value, and to fine the 
importers. Wine dealers say that it is absurd to attempt to tax 
the different sorts of wine by value, the value being to a great 
extent a matter of opinion, and at all events dependent on circum- 
stances which cannot be appreciated in the States. The French 
Government is understood to have made serious remonstrances on 
the subject at Washing'on, but notbing has occurred to show that 
they have produced any effect, or are likely to doso. The wine 
and brandy trade in the United States, which is uf the bighest 
importance to France, and consequently to the States likewise, has 
een much injured by what has taken place, and if the present 
condition of things be con!inued much longer, it will be placed in 
serious jeopardy. 

Nothing positive is yet known as to the result of the mission 
Which the Empress of Mexico has come hereto fulfil. It appears, 
however, likely that the Govrnment whilst maintaining its 
engagement to withdraw the French troops from Mexico at the 
dates fixed, will take measures calculated to prevent the imme - 
diaté downfall uf the Empire, and will in some form or other atford 
Pecuniary assistance. Indeed, it must do these things under paia 
of seeing the Emperor Meximilian abdicate forthwith. 

_ The Chamber of Commerce of Antwerp has had a long and 
Mteresting discus-ion on the Banking question, as it is under- 





to mount on horseback even if he 
The following are the quotations :— 
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stood on the Continent,—-that is whether the issue of notes shall 
be free or monopolised. It was contended on the one hand that 
liberty of issue would place more capital at the disposition of 
commerce, give it a lower rate of discount, and secure it many 
advantages,—aleo that in principle banking, including in that 
term the right of issue, ought to te as free as any other branch 


of trade; and on the other hand it was argued that freedom of |» 
issue would not necessarily make the circulation of notes greater J, 


than what it is with a monopolised bank, inasmuch as the public 
would only take what it wants, and bas enough with monopoly— 
that freely issued notes would rot possess the security which those 
of monoply do—that free issue does not lower interest, the rate 
of discount being at times as high under it as under monopoly, 
and that with free issuing banks there are almost certain to be 
periodical disasters. Eventually, the Chamber voted that ‘‘ on 
the whole, the system of the liberty of banks (issue) present few 
advantages or none at all, but is on the contrary full of incon- 
veniences ; and that the wisest thing to do is not to engage blindly 
in such an experiment, especially in a country so small as Bel- 
gium,—the system of one sole bank of issue having proved its 
excellence, and rendered services which cannot be contested.” 
But it was only by nine votes to eight that this resolution was 
carried. 


In Belgium, you are aware, there is an Association for the 
Abolition of Customs. It may interest some of your readers to 
learn that it intends to hoid a general meeting in October at Brus- 
sels. Belgium has already had the honour of abo.ishing octrois, 
that pest of continental towns; and she would gain imperishable 
renown by being the first nation to get rid of customs. 


Apropos to customs, France, as I kave more than once remarked, | 


might repeal them without difficulty, seeing that the sum they 
contribute to her revenue is insignificant. 
the first six months of the present year were only 56,163,000f 
2,246,000/), and that sum will of course be greatly reduced when 
the «xpenses of collection are deducted. If, however, it should 


not be thought desirable to sweep away customs altogether, they | 


ought to be subjected toa vigorous revision. The greater part 
of the said 56,163,000f were obtained from certain articles— 
24,000,000f from sugar, 11,343,000f from coffees 4,313,000f from 


coal—and we may safely lay down as a rule, that duties, which in | 
six months do not produce on any given article an amount equal to | 


that last mentioned one, are not worth retaining. Now, in all the 
French tariff there is no one article which gave even half of 
4,318,000f. That which stood next to coal was woollen tissues, 
and it yielded only 1,806,000f, and those which came afterwards 
were cotton tissues, with 1,078,000f, and cocoa with 1,112,000f. 
Most of the others ranged from 8,000f to 679,000f—that is, from 
3201 to 27,6007. Some were even below the 8,000f. 


An account of the total value of imports and exports in France 
in the first six months of the present and two preceding years 
was given in a recent letter. ‘The following is a comparative 
detail of the value of the principal imports tor consumption in 
those periods :— 





First six First six First six 
months of months of months of 
1866. 1865. 1864, 
francs. francs. frances, 

Wool 124027000 ... 107432000 ... 82776000 
Silk ........ 127889000 ... 148149000 ... 131038000 
Cotton 441884000 ... 203113000 ... 196189000 
Hides and skins............ 61586000 ... 53913000 51815000 
Sugar ...ss0......c02..-eeeeee 46339000 ... 68936000 ... 73604000 
IN gcc stants bandas banai 45224000 ... 43124000 ... 41636000 
CNM hs cinnceccess riche 20314000 ... 18513000 15384000 
Oleaginous seeds ......... 18137000 .., 25901000 22824000 
Nc ncncstsiiinginns 53074000 ... 40162000 37726000 
WINS <>. Vacvessscaincoasnaee 20254000 ... 10203000 7846000 
Wei ion sends dimgtecsee adios 24008000 ... 35854000 25134000 
CODD Givisntetsasectsicarsde neces 70392000 ... 62182000 55171000 
Indigo ...... Rindiiaabanpalnn an 16907000 ... 16889000 11450000 
QOD POR 0255 000snccescrcarssse 21988000 ... 17753000 18904000 
Woollen tissues............ 20911000 ... 17525000 15192000 
Cotton tissues............... 11060000 ... 3604000 4973000 


Subjoined is a detail of the principal exports of French pre- 
ductions :— 





Silk tissues ................. 233218000 ... 174691000 ... 233984000 
Woollen tissues ............ 197693000 ... 151335000 ... 167123000 
Cotton tissues............... 52161000 ... 53735000 41416000 
Prepared skins ............ 40073000 ... 29768000 ... 29667000 
Articles in leather......... 48394000 ... 40157000 ... 43508000 
Turnery, buttons, &c. ... 96693000... 74571000 ... 75582000 
Ready-made clothes and 

linen......... hbniids svabincaia 59232000 ... 44953000 ... 50451000 
WHEN iin: sessstniesdestesiiens 178653000 ... 135174000 ... 124693000 
3randies ard spirits ...... 50540000 ... 29465000 ... 47051000 
Refined sugar............... 37697000 ... 49818000 .. 30094000 
Chemical productions ... 31368000 ... 31592000 ... 27590000 
Grain and flour ............ 122252000 ... 36921000 ... 45246000 
BIRR E .scnie<sdaadaabaxee 24739000 ... 17347000 ... 32479000 
Eggs ..... 23092000 ... 17474000 14460000 
BRIS. zi nsdaneiadeecesinedinn 31502000 ... 22113000 16393000 


The last weekly return of railway receipts, made up to the 
29th July, shows, compared with the corresponcing week of 1865, 
an increase per kilometre of 7.85 per cant. in the Orleans lines, of 
1.56 in the Northern, of 6 in the Western, 13.62 in the Eastern, 
for the Old Network, and 21.80 for the New: 0.34 in the Lyons 
and Mediterranean, and a decline of 5.97 in the Southern. Con- 
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sidering the serious alarm produced by the war, the retura cannot 
be regarded as unsatisfactory. 


The market report is annexed :— 

Friour.—At Faris, on Tuesday, the quotation was from 60f to 66f the 
sack of 157 kilogs; six marks, current month, 65f 25c; September, 
65f 75c; type Paris, the 101 kilogs, 40f 75c, current month. Yester- 
day, on account of the fete, no business was done. 

Wueat.—In all the provincial markets there has been a rise. At 
Paris, yesterday, the market was not open. To-day, choice was done at 
37f 50c to 38f the sack of 120 kilogs; other sorts, 30f to 37. 

Corron.—The market, at Havre, was not animated in the week end- 
ing Friday, the only sales being 3,767 bales. ‘The arrivals were 7,615. 
The closing quotatione were 2f to 5f lower for United States sorts, 5f 
lower for Hayvi, Sarat, Coconada, Kurrachee, Bengal, 5f to 7f Madras, 
and other sorts unchanged. Very low New Orleans was consequently 
165f the 50 kilogs ; low ditto, 190f; good ordinary Broach and good 
ordinary Madras and Tinnivelly, 130f, On Monday, the mar ket * was 
active, but calm prevailed on Tuesday, and very low New Orleans was 
167f 50c; Tinnivelly and Madras, 130i. The market was closed yes- 
terday on account of the fete. A telegraphic despatch says that this 
morning the market was calm, but that prices were firm. 

Sucar.—Calm prevailed at Havre, in the week ending Friday. 50 
casks French West India in disembarkation, 46f 50c the 50 kilogs, 
bonne quatrieme, duty paid ; some usine, 6]f first jet, 51f seconds; 700 
Havana, 30f 50c to 32f 50f, No. 12 in bond, The arrivals were 1,000 
casks and 200 sacks, This week, usine on sample, 49f to 58f; Havana, 
No. 12, 32f. At Bordeaux, last week, some French West Indis a went at 
47f, bonne quatrieme, and some usine at prices not stated. 
sorts nothing done :—Nominal quotations—Reunion, 52f 50; Mauritius, 
same price ; Havana, 30f for No. 12 of Holland. This week, French 
West India, bonne quatrieme, 47f. At Nantes, last week, some French 
West India, 47f 50c to 48f, bonne quatrieme, and 49f to 62f on sample. 
1,500 casks Havana expected at prices kept secret. This week, Reunion 

52, bonne quatreme ; Havana, 30f 75c, No. 12 of Holland. At Marseilles, 
last week, prices of French West India fell. 1,000 casks were taken alto- 
gether, the first lots at 29f, bonne quatrieme, of Havre, the others at 


In other 


28f 25c and 28f; A quantity of Cienfuegos, by Spanish ship, went at | 


28f 25c, bonne quatrieme of Havre. 
28f, bonne quatrieme of Havre, in bond. 

Cor¥rer.—The sales at Havre, in the week ending cae were 82 
sacks Port-au-Prince, 80f the 50 kilogs, in bond; 1,250 Cape, dis- 
posable, 80f 50c to 82f ; 225 Gonaives, 82f to 88f; 1, 425 > Rio not washed, 
disposable, 55f 50c to 71f 50c; 3,400 ditto, for delivery, 74f to 80f; 
385 Rio washed, for delivery, 93f to 99f; 668 Santos, 56f to 80f; 
450 Bahia, 72f; 300 Malabar, 88f to 91f. By auction, some sorts of 
damaged were sold. The arrivals exceeded 6,000 sacks. This week, 
Hayti, 75f; La Guayra, 92f fe ; Rio, GOf to 77f 50¢; Santos, for deli- 
very (floating conditions), 72£; Guatemala, 92f; Wynard, 91f 50c; 
Cape, 81f 50c. By auction, some damaged Mysore, Wynard, and Hay ti. 
At Bourdeauz, last week, the sales were 1,400 sacks Malabar, 117f 50c; 
900 Jacmel, prices not stated; 600 La Guayra, 92f 50c to 102f; 
820 Rio not washed, 68f, 74f, ‘and 75f; 210 washed and not washed 
prices not stated; 80 Guatemala ditto, 205f; Mysore, 120f; 100 
Malabar, 118{; 65 La Guayra grage, 92f 50c; some Ceylon plantation, 
92f to 105f. This week, Rio, 76f to 87f 50c; La Guayra, 90f. At 
Nantes, nothing done either last week or this. At Marseilles, last week, 
900 sacks Rio, 56f and 58f 72c; 500 Hayti, 78f. This week, Rio 
ordinary, 53f. 

Inpieo.—The only sales at Havre, in the week ending Friday, were 11 
chests Bengal at 50c above the estimates; 6 at prices kept secret; 3 
Kurpah, ditto. The arrivals were 16 chests and 8 serons. This week 
Bengal at 76c premium, Kurpah and Guatemala at prices not stated. 
At Bordeaux, last week, 11 chests Bengal at established prices, 144 
damaged (in ‘the recent great fire) 30c to 8f 75c to } kilog; 5 Madras, 

7 Kurpah at established prices. This week, no sales. 

Hives.—At Havre, in the week ending Friday 1,027 Beunos Ayres 
dry ox, 105f to 115f the 50 kilogs, the latter price for new mataderos; 

770 ditto, cow, 96f to 97f; 1,160 Monte Video salted saladeros cow, 50f ; 
2,500 ditto, for delivery, 498; 180 Rio Grande dry, 62f 50c; 100 Rio 
Janeiro salted cow, 41f; 1,053 Tampico dry, 73f Tic; 3,882 La Plata 


horse salted, for delivery, 43f 50c; 680 Monte Video dry, 9f 25c each; 
3 bales La Plata kid, 14f the dozen. 


This week, French West India 


The arrivals were about 9,000. 


This week Rio Janeiro salted ox, 49f; ditto cow, 40f 50c; Rio Grande | 


cry, 92f. 


Weoo..—At Havre, in the week ending Friday, the only sales were 58 
bales La Plata, unwashed, 2f 2he to 2f 35c the kilog, and 4 bales Monte 
Video sheepskin, 1f 45¢c; but on peng, A there was a public auction, 
at which 1,109 bales Buenos Ayres out of 2,409 offered, and 311 Monte 

Video out of 808, were sold. The Buenos Ay res went—merinos, 180f to 
215f for the 100 kilogs; prima, 140f to 250f; secunda, 150f to 205f; 
tertia, 140f to 175f; quarta and quinta, 130f to 170f; lamb, 160f to 
242f 50c; other sorts, 90f to 230f. The Monte Video fetched—merinos, 
175f to 240f; prima, 182f 50c to 245f; secunda, 155f to 217f 5Cc; 
tertia, 147f 50c to 185c; quarta and quinta, 160f ; lamb, 137f 50c to 
to 235f; other sorts, 140f to 170f. In addition, 30 bales of different 
sorts were sold at 110f to 225f. The arrivals were 2,193 bales. This 
week, Buenos Ayres, unwashed, 202f 50c ; Monte Video, 225f. 


Corresponoence: 


THE ACT OF 1844, 
TO THE EDITOR .OF THE ECONOMIST. 

Stz,—Will you allow me, as aconstant reader of your journal, 
and as onewho was on a former occasion selected toserve on a Par- 
liamentary Committee on the Bank Acts, to say a few words on 
the relation of Peel's Bill, as it is called, to the recent crisis, and 
on the present management of the Bank. 


In your impression of August 4 you have remarked, “If it 


4 were necessary for the Bank to issue permanently three nmillion 
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more, the issue on securities should be changed from 15 millions 
to 18 millions. The latter was fixed as the practical minimu 

and if the minimum changes, the limits change too,” All this 
is quite true. But the question to be considered is—Is the pre- 
sent increase of issue to be regarded, as you have put the 
case, as likely to be permanent, or as only necessary for a tem. 
porary emergency f Has the effect the recent crisis been to insti} 
such an amount of salutary caution into the trading community 
as to induce them to carry on their transactions with a smaller 
proportion of * credit currency,’ * and consequently a larger share 
of what Mr Huskisson has denominated “ authority currency,” 
—in plain words bank notes ? If so, the increase of Issue will be 
permanent. Or will they, when the present peril is past, return 
to their old ways, and rely to the same extent on the “credit 
currency” as before? If so, the increase of issue will be mere} 

temporary. But it surely would be wise for the Bank directors 
to be satisfied on this point before they relax their measures for 
maintaining, and if necessary increasing, their present stock of 
bullion. Perhaps it may be well now to consider what will take 
place in the event of each of the aforementioned contingencies, 


If this increase of circulation is permanent, the additional | 
stock of bullion which was required i in the first instance to enable 
the Bank to make this augmented issue, will, as long as the Act 
continues which fixes the limit of the unrepresented issue at the 
present figure, remain in its vaults. But as soon as experience 
will have shown that there is a tolerable certainty of the mini. 
mum active circulation keeping as much above 18 millions as it 
has hitherto been above 15 millions, it will be evident that this 
additional stock of gold will no longer be wanting to give security 
to the convertibility of the notes, and that its continuing to lie 
idle in the bank will be so much waste of capital. The Govern. 
ment may then be called upon to amend the Act, so as to en 
the amount of unrepresented issue. The real effect of this en- 
largement of the issue, will be, not the enhancement of the total 
circulation, but the carrying on the business of the bank with 80 
much less gold. (See particularly. Mr Weguelin’s answers on 
this subject to the committee of 1857—questions 197, 198.) This, 
of course, will augment the profits of the business, the benefit of 
which will most hkely be claimed by the Government ; but it 
will make no difference to the commercial public. There is no 
reason why anybody should grudge to the Government or the 
Bank the advantage that wi:l accrue to them from an enlarged un- 
represented issue; but they certainly should not be allowed to 
alter the Act, so as to secure this advantage, until it is beyond 
all doubt that they can do so without imperilling the convertir 
bility of the note. And surely no one will now maintain thata 
suflicient time has elapsed to enable the Government or the Bank 
directors to pronounce any decisive opinion on this point. 


If, on the other hand, it should seem likely that the increased 
circulation will be merely temporary, and not be required after 
the public confidence shall have been restored in the former 
credit currency, the directors would have been highly culpable 
if they had neglected any of the measures necessary for main- 
taining their present stock of bullion. For the temporary 
increase of issue might at any moment, particularly in the event 
of an adverse exchange, cause a demand for g gold which, without 
a corresponding increase of the precious metal in the Bank, it 
would be impossible to meet. Would the convertibility of the 
note be deemed secure if, as might have been the, case witha 
lower rate of discount, we had only 8 millions of bullion in the 


| bank with our present circulation of 26 millions? With only 


that amount of gold the Bank could not, without endangering the 
certainty of cash payments, have afforded the degree of assistance 
it actually has done to the public; much less would it be ina 
position to grant them the additional accommodation it now may 
do in virtue of the Government letter. This is no mere idle 
theory. Mr Sheffield Neave, who was the governor of the Bank 
in 1857, when examined before the Committee of 1858, said that 


| the directors would not, even under the cover of the Government 


letter, have ventured to give so much assistance to the public if 
the stock of bullion had stood at a lower amount than that to 


which their adherence to the Act of 1844 had raised it. So, |) 


judging now from the experience of the pest, if the directors 
were to allow their gold to decrease, they would be putting it 
out of their power to avail themselves of the Government letter 
for the purpose of giving additional assistance to the public, 
without endangering the convertibility of the note. 

Sir George Cornwall Lewis’ pithy saying, that ‘+ Peel’s Act 
worked admirably for nine years, but produced so much ev il once 
in ten years as to counterbalance the good that it had done in 
the preceding nine,” has often been quoted as condemnatory of 
the legislation of 1844. But were not these decennial er ses, if 
we may so call them, of almost equally regular occurrence before 
1844? Was not the crisis of 1825 as severe in proportion to 
the then commerce of the country as any of those of 47, ‘57 or 
66? Again, in 1836, was not a state of things very similar to 
that which existed last May, produced by the multiplication of 
joint stock banks, very much as the latter was produced by the}, 
multiplication of finance companies? To afford your eee 
the opportunity of judging of the similarity of the two ox 
I will merely quote the words of Mr Tooke with regard to the 


former. They are as follows :—* But it was quite clear in the 
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-a¢ of 1836,a8 it had been in 1825, that a considerable part of 
ation in shares could only admit of proceeding to the 
Jength they had done by an undue extension of credit, which 
allowed fall scope to the delusive prospects then held out. Ac- 
‘gordingly, those joint stock banks only which had been esta- 
on solid foundations stood their ground through the 
“@eulties which prevailed in the money market at the close of 
1896, and in the first six months of 1837, while the greater part 
fall to a discount, and no small number were finally abandoned. 
these words from a volume printed in 1838, but if you 
make the necessary changes of dates, and for the words “joint 
| sook banks ” read “ finance companies,” they will apply equally 
'well to the present period. 


| These references to the past commercial history of the 
quntry are surely sufficient to show that there are no a priori 
for ascribing the crises of 1847, 1857, and 1866, to the 
Act of 1844. And I think that it will not be difficult to assign 
“quite distinct and independent causes for each of these criscs. 


To begin with that of 1847. Whoever reads the evidence 
‘ven before the Lords’ Committee of 1848 will have no hesita- 
lon in ascribing it to the panic produced by the failure of 
‘several houses who had speculated in the corn trade, aggravated, 
‘itmay be, by the commencing collapse in railway shares. That 
the same causes would have been followed by the same effects, 
whether Peel's Bill had passed or not, is evident from what took 

after a similar recoil from loans and speculations in 1825, 
19 years before the enactment of the much decried law. Rut if 
the same bill had not been in operation in 1847 it is probable 
that gold would have continued to flow out of the coffers of the 
Bank after the period of adverse exchange in the preceding 
il, as it had done after the bad harvest of 1838, and the crisis 
November, 1847, would have found the bullion reserves of 
the Bank in somewhat the same state that they were in Septem- 
ber, 1889, when the Bank would propably have been obliged to 
d cash payments if they had not resorted to what Mr 
/Tooke calls the almost national humiliation of applying to 
| France for assistance ; and it is difficult to imagine how, under 
\guch a combination of circumstances as would then have accrued, 
‘the convertibility of the note could have been maintained. 


With respect to the crisis of 1857, it is evident from 
the evidence given before the Commons’ Committee in the fol- 
lowing year, particularly from the answers of Mr Neave, Mr 
Iatouche, and Mr Fleming, that it was caused by the over- 
expansion given to the credit currency consequent upon a large 
number of inferior bills getting afloat in the money market, and 
the contraction and collapse which followed their discredit. 
But it cannot be asserted that cither of these causes was in any 
way produced or aggravated by the Act of 1844. On the con- 

, we have the clearest proof (see particularly the answers of 
Mr Neave and Mr Chapman) that these bills would not have 
been so easily floated, if there had not been a very general im- 
yc that in case of need the said Act would be suspended. 
that it would be more fair to attribute that crisis to the former 
suspension of the Act than to its actual operation. Moreover, 
is every reason to believe that but for its existence, the 
convertibility of the note would on this occasion, asin 1847, have 
in jeopardy. For Mr Neave distinctly asserted in answer 
to questions 55-392, that if the bullion had been lower in 
November, 1857, they would have been obliged to look to the 
convertibility of the note, and that the existing amount of bullion 
had been maintained in the coffers owing to the policy rendered 
‘j/imperative since 1844, but which, looking to the anterior history 
ofthe Bank of England, had not been pursued on former occa- 
sions. 

















Topronounce confidently upon all the causes of the crisis of the 
nt year we, of course, want the same detail of evidence that 
been furnished to us by the committees to which I have re- 
ferred. But if there is any truth in the saying of the wise man, 
“What has been, will be again,” we need only recur to the 
words we have already quoted from Mr Tooke, regarding the 
/ensis of 1836, to feel satistied that it was as much produced by 
the multiplication and subsequent failure of finance companies, 
as the latter was by the multiplication and failure of joint-stock 
s. And is there not every reason to believe from the evi- 
given by experienced men before the committees to which 
Thave already alluded, that but for the legislation of 1844, the 
ee would have found us with a much lower stock of 
bullion in the Bank, and, as stated by Mr Hubbard in his speech 
tthe Honse of Commons on July 31, cash payments must have 
suspended ? 


Apologising for the length of this communication, I remain, 
it, your constant reader, Wy Bru, 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The following is a report of the Albany lumber market for the week 


Prices 
are firm and tending upwards on account of higher rates of 
freight on the canals. The quotations for hemlock and spruce are from 


August 1 :—Lumber has arrived quite freely during the week. ; Seven Day and other Bills...... 
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1 to 2 conts higher than at last week’s report. This was unlooked for 
and quite unexpected by the trade. The receipts by the Erie and 
Champlain canals, from the opening of navigation to August Ist, in the 
years named, were as follows :— 





Boards and Shingles, Timber. Staves, 
Seantling, ft. M. C. te. Iba. 
TB59 478  ..cceccee 10954 ....20008 B4400  .....c cee 56671727 
eo S9OBZI9E — .....ceve ae ZOTBAB.. ..cccccee 32444348 
PLOBO2ZTE  .. cesses AGED acereccee YBITE cc ececeee 9624570 
105834050 .......06 WORE Wansedin’ ... ius. = -cenpecnan $716000 


boards and scant- 
ling amount to 14,803,774 feet, shingles 12,190 M., and a falling off in 
timber and staves, the latter, however, to only a small amount. 


The following is a statement of deposits and coinage at the Mint of 
the United States, Philadelpbia, during the month of July, 1866:— 








































Deposits. dois c¢ 
Gold deposits from all sources... ........00sseescecsersecensseeee 826,227 26 
Silver deposits, including purchases ...........s0secseeceeees “ 7,802 23 
PR Ea denen 333,529 49 
GoLp ComnaGceE. Value 
No. of Pieces. dols c 
THOwDIC CAGIOD  ccrccccccsccesocesecoscasscopacce 18,555 ..s000 371,100 0 
RRB BARE: <ccesnsiocenressencsncetecnseccnqnesece © cecace 8,142 84 
Total ....cccer eecooennccccesocesancsccosocs 18,561 seese - 874,242 84 
Sttver Cormaae, 
TNA i ccasreussesinnsachatinladineiienitianes 13,950 ....06 13,950 0 
FERED CODD AIG is <canerccsdchardneqncecbésieescaned 80 cecses 25 0 
Quarter dollars. 50 12 50 
Dimes.......... 50. 5 0 
Half dimes ........ 50 2 50 
Three cent pieces 60 . 1 50 
F.ne bars 4 . cccces 170 50 
Teta. .cccscocsesaerenicceenccossesencseoce 14,204 scores 14,167 0 
Corpren. 
COIS di crininincipeinnsrecrcnsiessescsctitbatecenen 3,032,500  seerse 10,325 0 
Two cent pieces ... eee. 140,000  ....06 2,800 0 
‘Three cent pieces...... 452,000 ..... - 560 0 
Five Cemt pieces .occccccccoscessecscccscoccses 1,944,000 ..... ° 97,200 0 
Total COpper...rcecccsersesseeeseesereeeee 3,568,500 cecree 123,885 0 
RECAPITULATION. 
eh, CELT ELLE ASS IES 18,561 ....00 374,242 84 
SWE io. cccecass “6 14,204 ....0 14,167 0 
Copper cove 3,563,500 carers 123,885 0 
Total ..... ea OE 3,601,265 serve 512,294 84 


During the week ending Aug. 15, the imports of the precious metals 
were—gold, 469,919/; silver, 571,3992 The exports were—gold, 
407,226/; silver, 260,197¢. 


The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 3lst July.:— 





Average circulation during 



















































Circulation the month. 

authorised |-- -_— 

by certifi- 5i and Under 

cate, upwards, 5. Total. 
£ £ £ £ 
The Bank of Trelam? ..........00-s.csscsoses 3,738 428 | 1,414,150 915,075) 2,329,225 
The Provincial Bank of Ireiand..,....... 927,667 342,816 402,686, 745,502 
The Belfast Banking Company ..... 281,611 124,555) 243,176 367,731 
The Northern Banking Company 243,440 83,283: 225,482 300,766 
The Ulster Banking Company. 311,079 157,302 258,374 410,676 
The National bank..........00 852,269 494,715) 438,200 932,915 
AVERAGE AMOUNT OF COIN HELD DURING THE MoxTH. 
Gold. Silver. Total. 
£ £ £ 

The Bank of Ireland ,........0 Wecaceocccrcccocscoscoccecceces 516,442 84,998 601,341 
The Provincial Bank of Ireland..... «| 803,166 69,882 373,048 
The Belfast Banking Company ..... 205,893 27,719 233,613 
The Northern Bankmg Company .. 172,077 22.705 194,782 
The Ulster Banking Company........ 150,180 37,152 187,312 
TWO Nartiomal Bamle.n..creccoccccesdssessoctecscsscoccsece cendes 465,137 61,946 527,084 











Communications must be authenticated by the name of the writer 


The Kditor of the EcoNnoMIsT cavnot undertake to return rejected 
communications, 


Che Bankers” Gazette. | 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the GazeTrTe.) 


As Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending | 
ou Wednesday, the 15:h day of Aug., 1066. 


— DEPARTMENT. 























£ 
Notes issued....cccseereeees eeeceeee 28,151,595 | Government Debt ... - 11,015,100 
Other Securities ......... 3,984,900 
Gold Coin ad Bullion - 18,151,595 
Silver Bullion ..... eseeees ore 
28,151,595 4 28,151,595 | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ Capital .......0++ - 14,554,000 | GovernmentSecurities(inelud- 
RIED coccocnion eutemneninentia escesrere 6,82:,162 ing Dead Weight Annuity) 10,711,723 
Public Deposits, including Ex- Other Securities ........cccesseeee 25,274,317 
chequer, Savings Banks, NOtCS cserecrereesessorecsosoeccceceees 3,611,505 
Commissioners of National Gokd and Silver Coin.......00++ 999,361 | 
Deb',andDividendAccounts 3,353,525 
Other Deposits ......cc0ccereree - 28,125,230 
693,939 
40,526,906 40,546,906 
Dated the 16th Ang., 1866. W. MILLER, C hb 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 

Liabilities. £ 
Circulation ee 36,883,040 
bills 14,150,956 


(including Bank 
) scccecveccesonccsccescee 25,234,029 } Coin and Bullion ... 
Public Deposits 3,353,525 
Private Deposits. 


46,712,834 50,533,¢ 96 
The balance of Assets above Liabilities being $,821,162/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 
£ 


Circulation 

Public Deposits.. 
Other Deposits ... 
Government Securities 
Other Securities 
Bullion .... 


a 430,989 
193,069 ap 
465,086 .. 

636,000 


548,527 


the Bank return this week. Gold is coming in from the 
country, although at this period of the year amounts are 
commonly withdrawn for harvest purposes. The increase in 
the reserve is 1,030,6377, and in the bullicn 528,527/. 
633,600/ have been added to the Government securities, and 
the private securities have been reduced to the extent of 
932,238. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates 
with the present week. 


Circulation, including 

bank post bills .......... 20,970,582 
Public deposits. 4,668,218 
Other deposits 10,560,407 
Government securities...| 12,010,078 | 
Other securities 15,270,195 
Reserve of notes & coin) 6,851,454 
Coin and bullion | 12,455,624 | 15,081,152 
Bank rate of discount... 44pc. | 4¢pe. 
Price of Consols ......... 954 933 { 
Average price of wheat} 71s 0d | 45s lld | 
Exchange onParis(shrt)| 25 25 324 | 25 25 85 
= Amsterdam ditto..., 11 16 17 | 11 17 174 
— Hamburg(3months)| 13 7 8 | 13 8} 8% 


£ 
21,554,139 
5,14*,800 
13,950,446 
10,897,095 
20,600,841 
6,348,264 
12,725,759 
8pec 
89 
43s 6d 
25 25 323 
11 183 19 
13 98 9% 


22,003,176 
6,126,658 
13,005,322 
11,088,426 
18,317,701 
8,409,822 


5,326,453 
14,962,787 
10,384,209 
21,687,044 

6,855,588 
14,180,533 

4pec 
89 


10,711,723 
25,224,317 
4,610,866 
14,150,956 
8 pe. 
88$ 
50s 2d 
25 25 35 
11 i8$ 19 
13 10} i 


42s 0d 
25 20 25 
1118 19 
13 9§ 103 


In 1856, gold was still being taken for the Bank of France. 
Many new joint stock projects were being launched. 


In 1863, Earl Russell was engaged in an attempt to influ- 
ence the conduct of the Russian Cabinet in respect of the 


measures it was taking against the Poles. The money market 
was quiet, and there was a general expectation that the harvest 
operations would prove favourable. 

In 1864, a royal decree had been passed, ordering a reduc- 
tion of the Prussian army. The inauguration of the 
Northern Spanish Railway had taken place. Ex:cutions on 
account of the late insurrection in Poland continued to occur 
at Warsaw. The King of Spain had arrived at Paris, on 
a visit to the Emperor. M de Quade had received instructions 
from Copenhagen for the opening of peace negotiations. In 
America, General Grant had been repulsed in an attack on 
Petersburg, with a loss of 5,000 men. Hood had been de- 
feated in an attack on Sherman’s position. The demand for 
discount here was moderate. 


In 1865, the attitude of the United States troops on the 
one side of the Rio Grande, and that of the troops of the 
Emperor Maximilian on the other, was still attracting atten- 
tion in Europe. The Great Eastern had returned, after having 
failed in the attempt to lay the Atlantic cable. 

The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
4,709,788/; in 1863, a deficiency of 5,312,379/; in 1864, 
a deficiency of 6,650,395; and in 1865, a deficiency of 
6,724,257/. In 1866, the deficiency is 7,099,0371. 

Discount AND Monzy Marxer.—The Bank directors yes- 
terday announced the reduction of the Bank rate from 10 to 
8 per cent. More than three months have elapsed since the 
period when the Bank rate was raised to 10 per cent. after 
alterations in the weekly return that showed a degree of pres- 
sure never previously recorded. The crisis had been heralded 
by the failure of the Joint Stock Discount Company, and was 
aggravated by that of Overend, Gurney, and Co., the Imperial 
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Mercantile Company, the stoppage of the Bank of London, 
and the rapidly following suspension of the Consolidated Bank | 
Other failures followed; but the intensity of the panic was] 
sufficiently protracted to attract the serious attention of the 
Government. Lord Clarendon, the then Secretary of State 
for Foreign Affairs, issued a circular to the representatives of 
the Government abroad, remarkable chiefly for the candour 
with which the causes of the financial crisis were explained, 
A course so unusual naturally led to unfavourable comment, 
It happened that a very large amount of foreign capital hag 
been employed in this country in consequence of the exten. 
sive increase of trade that had followed the close of the 
American war. The distrust within the Kingdom 
naturally resulting from the sudden extinction of the reseryeg 
of merchants and individuals deposited with the failed Discount 
and Financial Associations, had occasioned a very heavy 
pressure on the Bank reserve, and a corresponding ig. 
crease in the active circulation of notes; cheques and 
the usual entries to account of country banks and 
others being unfavourably viewed. For many weeks the 
low ebb of the Bank reserve was the source of great 
anxiety. The liberty given to the Bank directors by the 
Government to issue notes in excess of the authorised amount 
was misunderstood abroad; and induced the constant with. 
drawal of bullion from the Bank, in proportion to the 
maturing of English paper in the hands of foreign investors, 
who had become anxious for the safety of their capital, At 
one moment there was a lullin the demand for reimburse 
ment from abroad ; every sign presaged coming relief which, 
it was believed, might be accelerated by the action of the 
Bank directors. The favourable opportunity was allowed to 
pass, and further withdrawals of bullion took place. Happily 
there never was any real danger with regard to our foreign 
engagements. The amount of bullion in the coffers of the Bank 
has been through the whole period of the crisis sufficient to} 
obviate ail alarm on that score. The using up of the natural} 
reserves of the country, the sums lodged on deposit, was 
another matter ; and, in proportion to the delay required for} 
provision of fresh reserves in place of those unwisely laid out 
on railways and other great works to be developed only in 
course of time, the slow restoration of confidence progressed. 
Commerce and trade appear to have withstood the shock with} 
a remarkable degree of resistance. It seems certain 1 
speculation in these departments had been confined within 
narrow limits. Notwithstanding the excessive depreciating 
to which all kinds of produce and securities have been sub 
jected by the fimancial collapse and by the ravages of the| 
cattle plague which have acted with extreme severity on thé) 
agricultural interests of the country, failures have been few, 
and little in excess of those experienced in very ordinary 
times. At present, and after the so far fair working out of 
consequences that never fail under the free-trade syste 
entering more or less into all our operations to develop, there 
is an apparent improvement in financial affairs. Outstanding 
liabilities have been cleared up, few new engagements have 
been contracted, and debts have been by general consent 
called in. The recovery takes place opportunely; for the 
internal trade of the country, unused to a continuance of 
pressure as to a high rate of discount, would soon have 
suffered ; and, with a slight additional degree of protraction, 
the crisis might have extended to trade, producing distress of] 
a general character, infinitely more serious than the partial} 
though grievous sufferings that have been experienced. 


The activity in the money market yesterday and to-day has 
not been greater than might have been expected ; on the com 
trary, the tendency of rates is downward, and a rapid decline 
is now looked for in the value of money. The joint stock 
banks are working freely under 8 per cent., and there is® 
much more general disposition to take ordinary mercantile 
paper at about market rates, 


In the Stock Exchange money for short periods on Govern 
ment securities is worth 6 to 64 per cent. 


Bullion.—121,000/ have been sent into the Bank. 


The rates for money on deposit have been altered as fol 
lows :— 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 


54 per cent. 
64 per cent. 
7 per cent. 


The National Discount Co. allow at the same dates 5, 6, and 7 per eth 


Joint Stock Banks 5} yer cent. 
At the London and Westminster 4$ per cent. only on sums below 500¢ 


a 


Se 6 ES 


— 


—e—e—e—e—e—SsSSSSSSSSSSSSSSaaseaiw eee eweoeete Sse reeset 


1 





afFers | 


bsg eR ELAS 


Aug. 18, 1866.) 
ey 
The market quotations for paper having various periods to 
is as follows, with a further downward tendency. 6 
? pills are inquired for at 6 to 52 per cent. :— 
80 to 60 days...... eves .» 72 8 per cent. 
8 per cent. 
4to 6 months—Bank bills ... w-- 74 percent 
4 to 6 months—Trade ditto 8 9 per cent. 
The discount quotations in the various continental cities are 
iollows. In Berlin and Amsterdam the rates have been 
riuced during th past week :— 


Bank Rate. Open Market. 


St Petersburg 54 7} 84 
The Bank of France return for this week gives the follow- 
ing results as compared with that last issued :— 

INCREASE. £ 

230,000 
£ 

1,080,000 

120,000 

445,000 

56,000 

Current accounts 69,000 

GoveRNMENT SxcuritTies.—The advance in stocks that has 
been long expected appears likely to take place. With addi- 
tional confidence throughout the country, the necessity for 
anusual reserves disappears, and bankers may be expected to 
replace the Government funds they had sold before or during 
the financial crisis. The improved appearance of foreign 

ities is also a favourable feature, of which advantage is 
ikely to be taken. 

Business has been on a very quiet scale throughout the day, 
and Consols have scarcely altered in price. At the close they 
are quoted 88 to 884 for money, and 88% to 884 for September 
account; New Three per Cents and Reduced, 87} to 87}; 
India Five per Cents, 103 to 103}. 

Exehequer bills remain unaltered at 3s to 8s prem. for June, 
and 5s dis. to par for March ; India bonds, 10s to 18s prem. 

Forzicn Srocks.—In this department there is still con- 
siderable depression. The uncertainty concerning the due 
payment of the sums due by the Turkish Government on their 
various engagements has contributed to the dullness of the 
market, as many holders have been induced to realise the 
value of their investments. Mexican stocks have been un- 
favourably affected, owing to the arrival of the Empress of 
Mexico on that which is supposed to be a hopeless mission, 
the toleration of the Empire being manifestly against the 
feeling of the classes chiefly interested in the welfare of the 
country. Egyptian railway “debentures and the recent Pasha 
loan, have been dull, although the news of the maturing 
cotton crop is most favourable. Danubian stock has 
slightly recovered. The undeviating punctuality of the 
Government has, so far, led to very little recognition on 
the part of capitalists; but, if attention be given to the 
resources of the Principalities, to their geographical posi- | 
tion, and to the possible future open under an able 
ruler, the small foreign debt at present existing may 
prove one of the best investments on the market. For a long 
time back business has been restricted in foreign securities, 
and the large amount of stock necessarily in the hands of 
dealers, owing to the frequent defalcations of foreign Govern- 
ments and sales by holders, has produced additional depres- 
sion, with disinclination to increase the stocks in securities of 
this nature. The neglect of the Venezuelan Government to 
conform to the stipulations between them and the holders of 
the 1864 loan have also added to the disquiet of investors. 
The closing quotations of stocks dealt in to-day are sub- 
Joined :—Brazilian 5 per Cent., 93 to 96; ditto, 1865, for 
account, 70} to 714; ditto scrip, 651 paid, 343 dis. Danubian 
Principalities 7 per Cent., 66 to 68. Egyptian 7 per Cent., 
1864, 88 to 85; ditto, 100/ bonds, 85 to 87. Greek 5 per | 
Cent. for account, 4 to 5. Italian 5 per Cent., Maremmanna 
Railway, 54 to 57. ° New Granada, 114 to 124; ditto, 2 per 
| Cent., 29 to 31; ditto, deferred, 53 to 64. Peruvian 5 per 

| Cent., 1865, 59 to 61. Poriuguese 3 per Cent., 1856, 424 


Cash in hand 
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to 42%. Spanish 3 per Cent., for account, 36 to 37; ditto, 
New Deferred, for account, 31 to 32; Passive, 19 to 194; 
ditto, Certificates, 14 to 14}. Turkish 6 per Cent., 1854, 
76 to 78; ditto, 1858, 54 to 56; ditto, 1007 Bonds, 58; 
ditto, 1862, for account, 49 to 51; ditto, 1007 Bonds, 48 to 
50; ditto, 5 per Cent.. 1865, 26 to 264. Venezuela 3 per 
Cent., 113. Italian 5 per Cent., 1861, 512 to 52}. 

French 3 per Cent. rentes are quoted 68.90 at the close of 
the Bourse for money, and 68.874 for the coming account in 
September. 


Subjoinea isa list of che highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :— 
CONSOLs. 
Money. Account. Exchequer Bills. 
Highest. Lowest. March. June! 
° 4s pm 
4s pm 
38 pm 
7s pm 
38 pm 
¢ 4s pm 
Closing prices 
last Friday. 
8 per cent. consols, account... 88% 2 
~_ -- money ... 87g 7 
New 3 per cents. 86 
8 per cent. reduced. 
Exchequer bills ... 


East India stock 
- 5 per cents 
Dutch 2} per cents.... 
— 4per cents. 89 
Egyptian 7 per cents, 1862 ... 
a 1864 ... 


Mexican 3 per cents 
New Granada 2 per cents..,.. 
Peruvian 4} per cents, 

a as 1862... 
Portuguese 8 per cents, 1853... 

_ — 1862... 
Russian 5 per cents, 1822 

— a 1862 


Venezuela 6 percents . 
Italian 5 per cents 1861. 


Ralbway AND OTHER SHarEs.—The difficulties of the 
London, Ohatham, and Dover Railway Company have occa- 
sioned great anxiety in the general market. Although 
it must have been foreseen that railway companies were at 
the mercy of the money market for the renewal of loans fall- 
ing due at various periods, debenture holders express uneasi- 
ness at the inability of the companies to fulfil their engage- 
ments. Itis probable that they will have to compromise the 
matter in some way, the debenture holders waiting some time 
longer, and the railway companies having to pay an increased 
rate of interest. As to real danger, the question remains in 
the position it has always occupied. Wherever the security |} 
is sufficient the capital on loan may be considered safe. Com-| 
pared with last Friday’s prices, Caledonian stock is 2 per cent. 
higher. Great Eastern 3 per cent. lower. Great Northern 
4 per cent. higher, and the “A” stock 44 per cent. higher. 
Great Western has advanced 12 per cent. London, Chatham, 
and Dover is 1 per cent, lower. London and North-Western 
is 1 per cent. lower, and London and South-Western also 1 per 
cent. lower. Metropolitan has declined 14 per cent., and 
Midland 2} per cent. South-Eastern has again receded, and 
closes at 4 per cent. decline. 

Bank shares are dull, the iittle speculation engaged in 
a short time back having died out with the controversy to 
which it gave rise. Prices are duil and inanimate. 

Subjoined is the usual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices 


Bristol and Exeter ... 
Caledonian 


London, Brighton, and S.Coast 85 8 
London, Chatham, and Dover 19 20 
Lendow and North-Western... 4 
Londvn and South-Western... 


idian 
North British 
North-E 


North Staffordshire 
Oxtord, West Midland 
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| mail reports the shipments of gold during June as amounting to 161,500/ | 
| for England, and 292.000/ for India; this latter sum is also coming here, ; 
| having been shipped by P. and O. boat. 


= 
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978 


Closing prices 


Clesing prices 
this aay. 


sast briday. 


964 7 
98} 9 
201 
104 5 
14} 
96 74 
95 7 
93 5 


12} 133 


British Possessions. 
Bombay and Paroda ........+. " 
East Indian guar 5 per cent... 
Grand Trank of Canada ...... 
Great Indian Peninsula g 5 pe. 
Great Western of Canada. 
Madras guar 5 per cent ... 
Scinde guar 5 per cent 

— Delhi shares guar 5 pc 
FOREIGN SHARKS. 


972 8} 


& Austrian & Lomb.-Venetian 
Recife and Sen Francisco 
Western & N-Wetrn of France 3 


MiscetLangovs Suares.—At the settling yesterday, Inter- 
national Financial shares were in demand for transfer, and 
General Credit shares offered. Hudson's Bay are firmer, and 
Anglo-American Telegraph rather lower in price. 


Foreien Excuances.—The raies were again rather firmer 


to-day, notwithstanding the reduction in the discount rate of 


the Bank. 


Butuiow.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The demand for gold for export has entirely ceased, and all 
arrivals will now be sert into the Bank after being refined. Since our 
circular of the 9th inst., that establishment has received about 420,000/ 
in bars and coin. The Africa has brought 16,000/ from Boston, the 
Malta has brought 20,600/ from New York, the Tasmanian has brought 
141,000/ from West Indies, the Pera has brought 76,000/ from Alexandria, 
the Warrior Queen has brought 32,000/ from Otago, the Lincolnshire has 
brought 101,500 from Melbourne—a total of 387,100. The overland 


The produce of the gold fields 


| in New Zealand for the quarter ending 3lst March, 1866, is 789,970/, 
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making the total exported to that date 9,790,0002 

Silver—The small amount of bars brought by the Tasmanian was 
sold at G0Zd per oz standard. Our market is very quiet, and all arrivals 
are taken for the’ continent. As the demand is not very brisk, we do 


| not look for any improvement in price. 


Mexican Dollars.—The dollars by the French packet and the Tasma- 
nian have been sold at 58d per oz, showinga further reduction in rate 
and in proportion to the decline in bar silver, The demand is entirely 
for the continent, exports to China having for the time ceased. 


Exchange on India for drafts by the banks at 60 days’ sight is 1s 10d | 


for Calcutta and Madras, and 1s 103d Bombay ; commercial bills 1s 9d 
to 1s 94d. The council drafts were sold yesterday ; all applicants at or 
above the minimum of 1s I0d and 1s 104d receiving in full. The allot- 
ments were—to Calcutta, 295,400/ ; to Madras, ¥,000/; to Bombay, 


| 29,4402 


Indian Government loan notes are about the same as last week, the 5 
per Cents. being slightly weaker. Prices :—4 per Cents., 80 to 85; 5 
per Cents. 99 to 101; 54 per Cents., 104 to 106. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 10$d 
per oz std, last price; Spanish doubloons, 74s Gd per oz, last 
price; South American doubloons, 73s 8d to 74s per oz, Jast price; 
United States gold coin, 76s 23d per oz, last price. Silver—Bar silver, 
5s 02a per oz std, flat; ditto, containing 5 grains of gold, 5s 08d 


per oz std, last price ; Mexican dollars, 4s 103d per oz, last price. Quick- | 
| silver, 7/ per bottle; discount, 3 per cent. 


On Wednesday tenders for 350,000/ Government bills on 
India were received at the Bank of England. The propor- 
tions allotted were, 295,400/ to Calcutta, 9,C001 to Madras, 
and 29,440/ to Bombay. The minimum was unaltered, Is 10d 
on Calcutta and Madras and 1s 103d on Bombay. 
tenders at and above the minimum were allotted in full. 


Ramway Divipenps —The Caledonian Railway dividend 
is announced at the rate of 7} per cent. per annum against 
6? for the corresponding period of 18638. 


Mr William Turquand bas been appointed liquidator of 
the Cork and Youghal Railway by Vice-Chancellor Kindersley. 

Creditors of the Wine Importers’ Association are required to 
send in their claims to the cfficial liquidators on or before the 
30th inst. 


The Vice-Warden of the Stannaries will on the 22nd _ inst. | 


hear a petition for the winding-up of the Wheal Hartley 
Mining Company. 
On the 24th inst. a petition will be heard by the Master of 
the Rolls for the winding-up of the Sequellin Oil Company. 
Messrs W. Hopwood and Son, spinners and manufacturers 
of Burnley, are announced by advices from Manchester to have 
suspended payment with liabitities about 70,0007. 


THE ECONOMIST. 


All | 


The failure of Mr W. Bates, ironmaster, 
announced from Birmingham. 

Creditors of the International Photosculpture Com 
requested to send in their claims to the solicitors of the Com. 
pany on or before the 24th inst. 

A dividend of 2s 6d in the £ is announced payable to the| 
creditors of the London, Hamburg, and Continental Exchange 
Bank. 

The creditors of Mr W. Bates, of the Ravensdale Ironworks | 
Tunstall, held a meeting on Monday last. The liabilitigs 
were stated at 104,000/, and the realisation is estimate ‘ 
produce about 10s in the £. 

A dividend of 5s in the £ is announced on the 


of Tunstall, jy 


| Mercantile Discount Company. This payment, with 7, 6a 
| previously paid, makes 12s 6d in the pound. 
The suspension of the Bourne Brook Mill Company in| 

; mentioned in advices from Birmingham. 
Messrs Geo. Little and Co., of Cullum street, have issued g | 
circular announcing their suspension of payment. \ 
Messrs ’Turquand and Harding, the official liquidators al 
Overend, Gurney, and Co., have issued a circular, in which | 
they state that ‘The total amount of the claims against tal 
company by creditors who may be entitled to participate in | 
the first dividend is estimated at 5,228,000, or thereabouts, 
viz. :—By unsecured creditors, 3,728,000/; by creditors whogg|! 
securities are insufficient, 250,000/; by creditors in respect of 
bills payable, 200,000; by creditors in respect of bills re); 
discounted, 1,050,000/—total, 5,228,000. The total amount 
of assets which will be available by the end of September next 
| will not exceed 660,000/, equivalent to a dividend of 2g 64) 
in the £.” 





Pusuic Compantes.—At the tenth ordinary general mee | 
| ing of the Crown Preserved Coal Company (Limited), the 
| directors report was adopted, and a dividend at the rate of § 
| per cent. per annum declared. 


At the meeting of the Royal Insurance Company the fite/, 
premiums received during the past year were stated at/) 
414,733/, and the new life policies issued at 886,663/. The} 
payable, leaving | 


usual dividend of 174 per cent. was declared 
62,0761 to the credit of profit and loss. 


The report of the Eagle Insurance Company states that the|| 








| of the company to 899,095/ 8s. 





5,400/, which will be amply sufficient to meet doubtful) 


2,066/ 3s 4d to profit and loss new account.” 


The meeting of the Gas Products Utilising Company) 
| (Limited) was held on the 10th instant. The dividend 


| income tax. 
| At the meeting of the Telegraph to India Company ‘he| 
| dividend declared was at the rate of 5 per cent. per annum, 

The meeting of the London and South-Western Bank! 
| (Limited) was held on Tuesday. 





cent, per anoum was declared. 
| to new account. The directors’ report was adopted. 

At a meeting of the Charing Cross Hotel Company a divi-| 
| dend at the rate of 10 per cent. per annum was declared,| 
| free of income tax, out of the disposable balance of 9,358)| 
| leaving 1,358/ to be carried to new account. 





| that the protest forwarded by the agents of the General Credit 
| and Finance Company, on the subject uf the seizure of the: 
| Customs duties at Puerto Cabello and La Guayra, had been 
| disregarded by the Venezuela Government. 


; 6112178 9d has been received, by the mail from Guayaquil | 


on account of the dividends of the debt of Ecuador. 
The numbers are published of the bonds of the Egyptian 


Mr Joseph Fletcher of the Spring Hill Iron Sheet Mill, ; Loan of 1864, diawn to be paid off at par cn the Ist October 
Birmingham, has susper.ded payment. 


_ 


' proximo. 


total income from premiums and interest for the past year|! 
has amounted to 483,376/ 0s 11d, against a total out-going) 
of 414,790/ 13s 6d. The difference, and the sum contributed | 
by the Amalgamated Society, have increased the surplus funds) 


The report of the directors of the Eastern Exchange Bank | 
to be presented to the shareholders on the 4th September | 
says :—“‘ Bringing forward from 31st December last a sum of/) 


742/ 8s 2d, there remains a balance of 7,466/ 3s 4d. Of this) 
the directors have transferred to a special account the sumof/) 


dependencies outstanding 30th June, carrying the balance, 


| declared was at the rate of 10 per cent. per annum, freed) 


1} 


The disposable balance was) 
| stated at 8,227/ 12s 9d, and a dividend at the rate of 6 per)| 
2,2271 12s 9d was carmied}) 


MiscELLANEovs.—Advices per the West India mail state | 


[Aug. 18, 1866. 1 


pany ary | | 


} 


eae ictaandatee aint el a 
eT 















































































































Aug. 18, 1866.] 





3 per Cent. Consol........se0++ 874 = 
tor oes Sgt 6 seove an ¢ 
Cent. Redu: eee 

oer GEARS comcctesenerseeslet (@ 

pov Si vee Cent. Jan. 1894...) os» 
2h per Cent. Jan, 1894...) ++ 
iw 5 per Cent. Jan. 1873 ...) s+» 


AN. 1880 seeeeveerees| ove 


iii 





Do. APrigea Tel) ) Aug. 1908 ooo 

Exchequer Bills,1,000/;3&4pe) — .. 

Ditto 500i — (ids P 
Ditto 1003 &200 — 

Bank Stock, 5} prct last hf-yr 246" 

Do. for account Sept. 6 ... ooo 
Government Secaritics. 

India Stock, 10§ pe April 1874)... 
Do, for account Sept. 6 ...... soe 
Do. 5 per Cent. July 1870 ...|103f 

4 per Cent. Oct. 1888 ...| «+ 

do, Certificates..... 

Enfaced Paper 4 pro nae 

do, 5 pr Cent, Jan, 1872/99} 

do. 54 prCent. May 1879| axe 

Debent. 4 pc Aug, 1866 ~~ 

Bonds, 5 per Cent. 1,000 

Do. under 1,000! ...... ~~ iam) 











eure 








Austrian Bonds — oe ove one 
Brazilian 5 per cen’ 





Do. 1004 Bonds ose 
Do, 801 


To. Coupons... ove ove ove. 
Italian 5 per cent 1865 ove 


Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent & 
New Grenada ... eee oo oe 





Russian 5 per cent in £ Sterling ove ove] 
Do. 44 per cent 1850 eee eco eco} 
Do. 44 per cent 1860 ove eee ove 


Do. 3 per cent 1859... eco ose 


Do. 5 per cent 1862... eos ooo = 


Do, 5 per cent 1864.. ove a 


Sardinian & percent... «+ eee eso} 
Spanish 3 percent .. ove ove ove} 
Do. 3 per cent Deferred ... oe eel 


Do. Passive ... eee aoe 


Do. Com. Cert. of Coup. not fanded en 
Swedish 44 percent 1864 ... ave ave 
Turkish 6 per cent. -— oe ane ee 


Do. 6 per cent 1858... ove ove 
Do. do. 1001 Bonds 
De. 6 per cent 18 
Do. }00l Bonds vee ove ove 
Do. 6 per cent 1863... ove ove 
Do. 5 per cent 1565 00 ose 
Do. 4 per cent Guaranteed ove 

Venezuela 3 percent... 0 eee 
Do. 6 per cent 1862... ove ove 
Do. 6 per cent 1664... ove ove 
Do. 14 per cent eco 








Dividenus on the above payuple in ‘London.| 


Austrian 5 percent Ex. 10 florins 
Belgian 24 per cent. Ex. 25 francs... 
Do, 4} per cent. Lx, 25 francs... 
Dutch 2g percent. bx. 12Guil, ... 
Do, 4 per cent Certificates... eee 
Italian 5 per cent. 1861, Ex. 25 franca 


Dluca oF) Vivid: abu j 
Shares. | pa annum.| Nanes, 





20656687|72 yer cent|East and West India........0--0000 
1200¢ os General Floating Dock .. 
5786697. |42 per ceni| conde”) and St Katharine .. ... 
1u62500i| 41 per ceui| Do Detcuture Stok 4 se can 
60360.|4 | er rome fpr acossbeasensvecss 


883554 jo! per cent 


———— 


urrey Comnercia. 

















Do. 44 per cent 1853, "1858, ‘and 1860 ooo} 
Do. 4} percent 1863 _ wu ane ws 
Do. Spercent 1865... wae we {7h Tea yz 
Do, Scrip, 652 paid 0 axe eee 
Buenos Ayres 6 percent... eos 
Do. 1 per cent (Deferred 3 per cent) | 
Chilian 6percent ... eee ove ove 
Do. 3 per cent ove ove ove eee 
Do. 44 percent .. ove ove eos 
Colombian 6 percent... «+» eco eee 





Danish 3 per cent 1825 enh. one 
Do 4 per cent 1850 and MOR. sec? “ws 
Do. 4 per cent 1863 ooo ooo oes 
Do. 5 per cent 1864... one eee 


Do. 5 per cent Gov ernmnt Deben. 1855-5| 
Do. 5 per cent Governmnt Deben. 1869-72) 
Do. 5 per cent Governmnt Deben.1873-77 | 
Danubian Principalities, 7 per cent. acs 
Equador New Consolidated 1 per cent ... 
0. Proviucial Land Warrant ... e0e 
Egyptian 7 per cent... ove ove es 
Do. Second Issue .+. eco ove eos] eee 
Do. 100i Bonds eee bean. * een ts~ eee 
Do. 1864, 7 per cent... ose oe tte 





Do. mena paarney Debentures 7 7 Pel 
pai 
Greek 5pe 1824-25, ex Coup. “orig. attachd, 


Do. 5 per cent (MaremmanaRailway) aes “ 
Mexican oe obs gue se = ean 
Do. 1864 oe ooo] 


Do. 6 per cent. Anglo-French | 





2 per cent ditto eee ove eee eee 
Do, Deferred... eco eset 
Do. Land Warrants ( (Hectares) ~ eee 
Peruvian’ percent 1865... ove eve 





Do. 4$ percent .. ove . 
Do. 4§ per cent (Uribarren) ove e 
Do. 3 per cent ove ove . 
Do. tp per cent 1862" oo eco eco 
Portuguese 3 per cent 1852... ote *s 
Do. 3 per cent 1856, 57, 59, 60, 82, and 63} 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


No. of |Dividends 
shares, |perannum. 








1023 3} [1034 3 
a 





| Oriental Rank Corporation ee 
| Oriental Commercial, Limited ... 








36 4 





Amount, Div. per 
ot Loan.) | Hif-year. 
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JOINT STOCK BANKS, 








ee 








ed 
Agra guseninaraen 's Limited...! 0 0 
Albion... ou eS sae 0°0 
Alliance Limited... . “| 0.0 
Anglo-Austrian ... ove ove 00 
Anglo-Egyptian Limited wos 00 
Anglo-t n Limited ... ose 0 0 
Asiatic Bank Corporation, nw - 00 
Aastralasia 00 
Bonk of British Columbia aoe 00 
Ditto New issued at 2/ pm ... 0 
Bank of Egypt .« Gm! aa 0 
Bank ot London ., ee ee ® 
Bank of Otago Limited ..- ace 0 
Bank of Queensland Limited 0 
Bonk of Victoria, Australia 0 


Bank of New Zealan€ ..» eee 
Barned's Bank, Limited... eo! 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. 
Charles Laffitte and Co., Limited 


Chrtd Bk, India, Auntra., & Ch. 


— Mere of India,Lond,&Chrs 
ty.. o oo o o- 
Colonial . e 
Commercial Bank of Canada ene 
Commercial Bk of India &the East 
Consolidated Bank Limited —... 
Delhi and London Bank, Limited 
East London Limited... ove 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Joint Stock, Limited ... 
Rng.,Scot.,& Austral Chartered 
English and Swedish Limited ... 
European Limited... ove eco 
Hindustan, China, & Japan Lim. 
Imperial, L imited... one eee! 
Imperial Ottoman... se — ese 
Ionian ose ooo one ose 
Ditto New 
Land Mortgage Bank of IndiaLim, 
Do 4p c Deben. 1864, for 20 yrs 
London BkofMexico&S. AmericaL, 


| Loudon and Brazilian Limited... 


Do New ... 

London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
Ditto New co oe 

London Clirtd Bank of ‘Austral. 

London and County .. 

London Joint Stock ee oe 

London and South African... 

London and South Western 

London and Venezuela Limited.. 

London and eee o 

Merchant Bank Limited ... ooo! 
Ditto New ove eee 

Mercantile and Exchange Limtd 

Metropolitan and Provincial Lim 

Midland Bank Limited .., ooel 

National of Australasia ... ooo! 

National of Liverpool Limited ... 

Nationa! Provincia! of Engiand 
Ditto 2nd and 8rd issue eee 

National .. * eo 

| New South Wales ee 

| New Zealand Bank Corporn, Lim. 

North Western... ove eee 


Do... one eve ove eos 
Provincia] Banking Corpor. Lim. 
Provincial oflreland§ =... es 

Ditto New eee 


Scinde, Punjaub, & Delhi Limited 


Ditto, issued at 2 pm. o.. ove 
South Aw stralla «. 


Stand. of Brit. South Africa Lim. 


Ditto New ose ove ooo 
Union of Australis ce or 


Union of Lreland Limited ove 


Union of London .. ee oe 





COLONIAL GOVERNMENT SECURITIES. 





Cape of Good Hope, 6 per cent. Dec. 1873 ....00.+2.-., 100 


Do. do, Apr&Oct.1890-1900, 100 

Do. do. d 1880-90 100 

Do. do. dan. & July, 1890-1 100 

\ Do. 5 pr ct, 15 April & 15 Uct. 1900 100 
Ceylon Novembor, 1868, 6 per cOnt.....r0.0cscceseeree0, 100 


Le 1878, GO. —_aececresceocarcecese| 100 
t.| Mauritius, 6 per cent. 1812, Jan, and JULY seecocsoveee, 100 


Lo 1878, do, hectempunnsel ee 
De. 1882, May 15 and Nov. 15 ...; 100 
Do. 1845, Feb. and Aug, sreccccoreee, 100 


Natal Government 6 Per CONE ...cccocccecesceceseeseeeseees, 100 
hew Brunswick Governmt, 6 per cent, Jan. & July 110 
New South Wales Gcv. 5 per cent, 1871-6 Jan&July; 100 

Do. do. 5 prcent., 18688-92,JanaJuly| 100 
. |New Zealand, 6 PCF CENL.....esese. 
Do. 65 PEF CORE. ..ccccccrcorcscoecess 
.|Nova ecctia Goverpment, 6 per cent. dverling 1876... 
Queensiaxd Government 6 per cent. Jan. and July.. 
Dr ct |, Australian Gov. 6 percent 1868-69, Jun. and July/ = 
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wrrecccescescescssececes| 100 
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Name. 
| 2 

British Columbia, 6 per cent. Dec. 31, 1872 ..erececeree 390 
Canada Guvernuit 6 per cent, Jan. & Jaly, 1877-84) 190 

Do. 6 per cent. Feb. and Aug......0.., 190 

De. 6 per cent. March aud Sept. 1 

Do, 5 per cent. Jan, and July ....sc0s) 

Do. 5 per cent. Inscribed Stock ......, 100 





100 
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lio do. 1978 and upwards, Jandduly 
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pr ct i Victoria Government, 6 per cent. Jan. and sei 
bo, 6 per cent. Apr] ana Uct. . 
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MISCELLANEOUS SECURITIES, 


INSURANCE COMPANIES, 





, a ") } Stock of, Divuiend | 
No. of | Dividend Price Shares. |perannum. Names. Shares, Paid, 
shares. jper annum Names Snares.| Paid. jp:: hare | -——. j|——————$| ———— —_—$ —____—_ -_——/ —_ — 
“oon 


| 


20000 woe Anglo-Mexican Mint.......00+ ses.- 
120000) eee Atlantic Telegraph ...... “ 
20000/24 per cent/Australian Agricultural | 
20000/124 per cnt)Austral. Mort. Land & Finan aim) 
10000/10 per cent|Baugparah Tea Estates, Limited.. 
47000/64 per cent|Berlin Water Works , Limited) 
17000} ae Bolckow Vaughan, Limited 
80000/5 per cent/Bombay Gas (Lim‘ted) 
10000/5 per cent! Ditto 3rd issue ... 
6000/158 prshre|British American Land. ove 
5000) ove |British Colonial Steam Ship ( im.) 
6151702'5 per cent/Brit.& I Magnetic Telegraph Gm) Stock 
125006 per cent|British Indian Tea (Limited)... 
50000 ove British Ship Owners -| 20 
8915|154 p cent |Canada Company. 324 
50000) one ‘Canadian Loan and Invest. (Lit) 
25000/10 per cent/Ceylon Company 
12500)10 per cent} Ditto A shares | 
20000)7 per cent|City of London Real Property (Lim) 
20000! |2 \7 per cent/City of Milan Improvements — 
‘ |7 per cent) Ditto ...... aoecceecconcosesocese: ° 
20000|5 per cent/City Offices (Limited) 
40000|:5 pr cent|Company of African Merchts (Lima) 
20000 ose \Consolidated Discount (Limited) .. 
17500/8 per cent/Continental Union Gas (Limited) 
2500/8 per cent} Ditto 
20000) one Contract C orporation (Limited) . 
12900) oe Copper Miners of England, pf Thpe 
100000/30 per cent/Credit Foncier& Mobilier of Engind 
10000/73 per cent/Credit Foncier of Mauritius — ) 
1002675724 per cent/Crystai Palace 
160895/|7 per cent} Ditto Preference 
327000i/6 per cent} Ditto 6 »p c Perpetual Debentures 
10000/5 per cent|Discount Corporation (Limited) ... 
18000/10 per cent) Eastern Assam Tea, Limited 
20000/8s pr share|E. Indian Land Credit & Finance(L) 
50000 oe East India Irrigation and Canal ... 
80000/84 per cent|Ebbw Vale.. 
113818/10 per cent/Egyptn Comm reial & Trad. (Lim) 
‘ercanti 8996757/10 per cent/Electric Telegraph ....... 
— — ont ~ ana cent a = Foreign One Copver... 
20000|!0 per cent)English and Fore’ TOIL ...00000+ 
as ond General Marine 7 jak 25000)10 per cent|Fairbairn Engineering 
Phenix e = y 30000|13s 6d pr s}lore Street Warehouse (Limited)... 
Provident Life oe | 10000/6 per cent)Gellivara (Limited) ...........s00000« 
Rock Life ce 250000/15 per cent}Gen.Credit&Finance of Lond (Lim) 
Royal Exchange 23 10 p ev & bs/General Steam Navigation............ 
Royal Insurance ” 20 oo Hong Kong and China Gas. eae 
— 7 per eent/Hudson’s Bay ....... 
= ? Humber Iron Works (Limited) ooo 
- - ; oe Imperial Land Co. of Marseilles(L) 
. (L 


Thames and Mersey Marine Lim... 
Union Marine Limited... 
Universa) Life 

Universal Marine Limited... 


25000\5 per cent Albert Medical Life & Family End. 
50000/72 14s 6dpc| Alliance Britieh and Foreign 
t 12 per cent Do. Marine 
= 13 per cent, Atlas .. oe 
3000/6 per cent) ATgus Life .. 
50000/15 per cent) British & Foreign Marine Limited. 
20000/9 per cent; Church of England .. ee 
5 pe & bns Clerical, Medical. & General Life... 
7} per cent; Commercial Union ... wee eve 
pe & bs County *- . . 
ph pe o- or oe .- 
T 1S oe ory 
5 oad — Empire Marine Limited eee woe 
10000)77 1s 8d pe| Equity and Law ee 
77 2s 10d pe English and Scottish ‘Law Lite 
10 pr cae English and Scottish Marine Lin... 
100006 per cent, Genera! ° ee ee 
&3pshb| Gresham Life we wees 
5 per cent) Guardian 
20000/7 per c nt} Home & Colonial Assurance, Lim. 
2400/42 per cent; 'mperia) Fire oe 
7500/8 per cent! Imperia! Life oe 
Indemnity Marine * 
Law Fire .. ee 
Law Life ee ve 
Lancashire ... eee ose 
Lega) and General Life . 
49626'6 per cent} Lpool & London & Globe (1/ Anns). 
87504/40 per cent| Liverpool and London Fire & Life 
Lonéoz 
Loncon & Caledonian Marine Lim. 
London and Lancashire Fire eon 
London and Lancashire Life ene 
London and Provincia) Law ee 
London and Provincial Marine ... 
London and a ose 
Marine ° o 
Maritime (Limited)... ove 
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AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 


— 
ecocececeoceocoooooo 


America. 
Ditto § per Cent. Conpen Bonds, 184. 
ti per Cent. Coupen ooo 
Ditto : per Cent. Coupon Bonds, 1881... 
Cent. Coupon Bonds, (5.20's) 1882, 
5 hy > joupon Bonds F 20 per cent/MauritiusLana,Credit,& AgencyLm 
Six wa eee Cent. Bonds pad ov - ad 4 4 per cent Mediterranean Extension Tel. (Lim) 
reat Western (Ohio Section), Firs: Mortgage, ‘Is76 <.. . , 
and Milwaukee, Seven per a lst Mortgage Bonds, 1785 Millwall Iron Works a , 


ceut., First Mortgage, 1867 ... ooo 
Natal Land & Colonisatn Co. (Lim,) 
so cent., Second Mortgage, 1879... \ 
per cont, Third Mortgage, Jess a 20 F er "cent National Discount Co, (Limited)... 
per cent., Fourth Mertgage, 1880... ° os 
= cent., Firth Mortgage, i888 . ——. a and Iron (Limited) 
Ditto sh ae ee Eee Stock =— + ass , 6 per “cent N.Zeald Loan & Mercan. ‘Agency, L. 
Tinos to aaron First M oo 7 per c cont. Construction, 1875 ee 9 10 per cent New Zealand ‘Trust and Loan (Lim) 
Ditto, 160 dollar - hey sate 1% a a Bt 3 ae 10 per cent Northern Assam Tea, Limited. 
Ditto, ditto, paid up ic full ooo ooo eos ose ° eco 18000 
Ditto, Cancelled Bond Scrip 5 dollars each aan ane. 
Joliet and Northern oe 8 per cent., lst aotaray 1874, gua- | 
ranteed by Michigaa tral... ee eos 30000. 
a Central, 8 Pi on L couvertibie, 1869, ist Mortgage : ee Oriental Inland “iam (Limited)... 
Die sinking fund, 1862, 1st —— on ae ate 8 per cent|Otago and Southland Investment... 
—_— Southern and Northern Indiana, 7 per “cent. Sinking Fund,| Ottoman Financial i coaahadaees L) 
one eos os eco eee wd . Ottoman Gas (Limited) ............... 
> Contra, tp cont, Bes oe ~~ , 00000 - Overend, Gurney, and Co., Limited’ 
Ditto, 7 per cent., Sinking Fund, 1876 * ‘ eo ¢ ee -~ Aust. R-Mail(L.) 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. " eee 
Ditto shares, 100 doilars o ooo 
Pennsylvania, 6 per cent., 1st Mortgage, "1880" eco 


Bonds having Principal and Interest, payable in London, at 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Peunsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Morigage, 1881... eso eee 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... ooo 

ms calculated and Bonds redeemea at 4s 6d per dollar; 
Interest — at 4s per dollar. 
Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1801 coe 
ay mak box Ebatonen, dol ; : news t payable at 4s p dol. : 
t per cent., Construction... ' 6 per cept|Submarine Telegraph .......... 

Quotations on ‘this issue caiculated and Principal ana ‘Interest S ber ent! Die Suto... 

payable at 4s 2d per dollar. 10 pr cent|TelegraphConstruc.&Mainten(Lim) 

7 20 per cent|'Trusté& Agency of Australasia (Lim) 

Bond issued in mai, and having both Principal and Interest, Bid. , Asked, 73 per ceni/Trust & Loan Co. of Upper Can 

— iy London in Sterling. ove United Kingd. Telegraph Co. (Lim.) 

Virginia Five per aoe ese ooo 49 51 14 pr ct|/Upper Assam Tea (Limited, ol 

arent ive pe per per Cant. eco coe on e = { 14 pr ct; Ditto .... 

anania, oe o. ooo 2 21s p cent)/Van Diemen’s ‘Lan 

Pennsylvania, 6 per oe 2nd Mortgage, 1875... one on | 80 82 7 7h por cent|Warrant Finance ( ited) . 

Ati:wiic and Great Western Consolidated Mortgage 7 per cent ...) 39 41 0|74 per cent|West India & Pacific Steam (Lim) 
Atlamiic and Great Western Certificates of Debenwure, 8 per cent...' 48 50 25000'7 per cent|W. London Wharves & Warehouse} 
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CUCRSE UF THE EXCHANGES. 


Tuesday. 
Time. |Prices negotiated 
on "Change. 


1 18 
12 2 
12 2 
25 57 
25 57 
13 10} 
26 25 


Friday. 


Prices negotiated 
en 'Change. 


il 183] 11 19 
12 2] 12 2% 
12 2] 12 2 
= a 25 Hs 
5 25 62 
12 104 18 11 
25 35 
25 574 
25 60 
1214 
18 60 
13 60 
274 
6 284 
4 
‘et 
28 28 10 
28 28 10 
28 28 10 
28 28 10 
28 28 10 
28 28 10 
62 51g 
523 514 
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FOREIGN RATES OF EXCHANGE UN LONDON, 
Latest Rates of Exchange 
Dates 
Patis.....scccseeee. Aug. 17 . 8 days’ sight 
8 month's date 
. days’ sight 


_ 2 months’ date 

Hamburg......+0+ 8 days’ sight 
— 8 months’ date 

& Petersburg... d 

Lisben 


seeeeeceeeee 


3 
80 day’ sight 
2 8 months’ date 
163 dias 60 days’ sight 
34 per cent. pm 
2¢ per cent. pm 
24 per cent. pm 
27 


7 
224 24 
24 244 


Rio de Janeiro 
Badia scsccrrreees 
Pernambaco ... Aug. 1 
Boenos Ayres... July 14 
Singapore — 6 
Ceylon... j 
Bombay July 30 ., 
Calcutta .... — 31... 
Hong Kong — B. 
Mauritius... — 
Sydney wr — 
Vi = 


oS 
24 
YL 


8 .ccoes _ per cent. pm days’ sight 
19.000 12 1 per cent dis 


@ Sinn 47 6h pbc 


SSE naaaaSSSsssss 





_€Cbe Commercial Crimes. 


POST OFFICE ANNOUNCEMENTS. 

The Panama, New Zealand, and Australian Royal Mail Company have 
given notice that, in accordance with instructions from the New 
Zealand Government, in order to admit of a change in the day of 
departure from that colony, they shall not despatch a packet from 
Panama to Wellington on the 24th September next, in correspondence 
with the West India packet appointed to leave Southampton on the 3rd 
September. No mails for New Zealand or the Australian colonies will, 
therefore, be made up on the 3rd September for conveyance via 
Panama. The next mails by that route will be despatched on the 2nd 
October, and thenceforward as already announced. 

FOREIGN MAILS 


Despatch of Next Mail fron | Next Mai 


Destination. London. Due. 


re | via Southampton Aug. 20. u 

Australia and New Zealand..........+++- 14 via Marseilles .» Aug. 27, 8 
Brazils, Guenos Ayres, Monte Video, | |(By British packet) Sept. 10, » 
Cape de Verd Island3.......+0+++++++ +e») |(By French packet, Aug. 23, E 
Cape of Good Hope, Ascension, and at via Devonport ...... Sept. 10, © |Sept. 27 


Helena i 
20, um jAug. 19 
China, Penang, and Singapore........+.... { 97, « loverdue 
Falkland Islands .. 10, m- om 
STI lsckisninechinnensiasgbotionsinots 20, w-jAug. 19 
India (Calcntta), Ceylon, and 20, m.jAug. 19 
RIMED: séscsscccevcecce. cccee 27, & joverdue 


SOUMNMIDINEY sesccscsdccbibisccsotcdeasscentss 27, m jAug. 27 


18, x.jAug. 21 
Malta, Egypt, and Aden : via Southampton Aug 20, m./Aug. 19 
Mauritius ..... 


via Marseilles ... Aug. 18, & joverdue 
Newfoundland ........s.0r+00 


| via Southampton Aug. 20, m /Sept. 19 
via Marseilles ... Aug. 27, B./Sept. 13 

Portugal, by Brazil packet ...... 

Ditto (hy Pr. S. to Oporto) . 


. Aug. 18, & |Aug, 29 
Sept. 10, m |Sept. 3 

Ditto (by Pr. 8. to Lisbon) . 

Unites States, California, Canada, &c., } (Boston) 


Aug. 19 
overdue 
Sept. 3 

Aug. 22 


Aug. 
Aug. 
Sept. 
eo Aug. 
oniar = Southampion Aug. 

via Marseilles .. Aug. 
via Southampton Aug. 
via Marseilles ... Aug. 


via Southampton 
via Marseilles ... 


ee eeeeeeeeeeereees: 


Aug. 29, 5. om 
Aug. 22, & it 

(By British packet)....ccssessessssersses+, » 18, F./Aug. 28 
Ditto (by United States packet .| (New York) Aug. 22, ». ‘al 
SEIN MEIIOID ccc cnssteseocbesneipecceon .|(New York) . . 22, & bas 
(by Canadian packet) .........00000. (Quebec) . 23, #./Aug. 24 

estern Coast of Africa, Madeira, and 


. 28, x. \Sept. 10 


seeeeeeeese tee Seneeeeenesererreseees 


West Indies and Pacific(except Bahamas, 
Cuba, and Mexico).........0scsresssesrseees enahenepqucnoonsoonsesoves 

Cuba and Mexico ..... od 

Bahamas (via New York 


muda (via Halifax) .... 1, FE /Ang, 29 


MAILS ARRIVED. 
Latest DaTEa 
Onthe llth August, AmEnicA, per steam ship Africa, from Halifax and Boston 
via Southampton—New York, July 31. 
the 11th August, America, per steam ship Malta, yia Queenstown—New 
York, August 1. 


ewe, 
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On the 11th August, Bombay and Mavuririvs, by overland from Alexandria, per 
steam ship Pera via Seuthampton—Gibralter August 6. 

On the 12th August, West Inprms AND PaciFic, per steam ship a, via 
Southampton—Porte Rico, July 28 ; Demerara, 23 : Tobago, 23 Trinidad, 
24; Barbadoes, 26; Grenada, 24; St Vincent 24; St Lucia, 26: Martinique, 27; 
Guadaloupe, 27; Dominique, 27; Antigua, 28; and St Thomas, 30. 

On the eg August, AMERICA, per steam ship Hibernian, via Queenstown—New York, 
August 5 

On the 15th August, Carpe or Goop Horr, per steam ship Norseman, via Plymouth 
— Table Ray, July 13; St Helena, 21; and Ascension, 25. 

On the 15th August, West Ivpres, = steam jship West Indian, via Liverpool— 
Co'ou, July 21; Carthagena, 24; a: d Kingston, 28, 

On the 15th August, America, per steam ship City cf New York, via Queenstown— 
New York, August 4. 

On the 15th August, AmeRica,. per steam ship Fulton, via Falmouth—New York, 
August 4, 

Qn the 16th August, America, per steam ship Borussia, via Southampton—New 
York, August 4. 

On the 18th August, America, per steam ship Scotian, via Queenstown—New 
York, August 8. 

On the 18th August, Inpra, Curva, ann AvusTratia, by overland per steam ship 
Tangore, from Alexandria, via Southampton—Alexandria, August 10. 


CORN IMPORTED AND EXPORTED 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom. 
in the week ended the llth Aug, 1866. 


Quantities Imported into /Quantities Exported fron 
; the United Kingdom, 


Colonial| Total 
and Ex- 
Foreign.) ported 


{ ° The 
England/Scotland| Ireland.) United | British. 
Kingdm 
—_—_ 

cwts cwts 
306347 
109206 
310284 
2327 


cwts cwts | 

oes] 190243 64035 
| 102591 6615 
.| 314920 | 25364 ‘é 
327 8000; .. | 

72582 4628 ove 77210 
14416 $173 coe | 17588 

| 426096 51915 | 212660 | 690671 
34ul 505 oe | 3096 

! 
1553534 


| ewts 
51314 


1124570 | 164285 | 264729 


cwts 
29636 


Total of corn, ex-) 
clusive of malt...f 


owts 
5758 | 


cwts 
Wheatmeal and flour 15920 
Barley meal .....+.++++ 
Oat meal .... 

Rye meal . 

Pea meal . 

Bean meal. 

Indian corn eon 
Buckwheat meal...... 


Total of meal .......( 30278 | 18223 | 5758 | 54259 | 


ee 





350} 2308 | 2653 | 





meal, exclusive of >|1154848 | 182458 | 270487 1607798 | 


UAE .ccsccrerseeees 





Total of corn eat 


qrs qrs 





AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 


Aug. 11, 1866 :— 
; Quantities Sold. Average Price, 
qrs bush sa 
45,980 7 secossersccseseees 50 2 
Barley. 628 0 we 35 2 
BES... coserercscscsevsecscscsosesevescoeses 1,309 7 26 «6 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding ~eek in eacii of 
the years from 1862 to 1865, of the quantities of Rritish corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— t 


steeeesecsooesooes 


AVERAGE PRIczEs. 
Wheat. Barley. 


s a sd 
57 10 32 «6 
3,914 3 46 3 aL 6 
2,940 6 44 1 28 3 
2,147 7 42 0 27 10 


Corre- 


sponding 
week in 


QuantiT1Es Sop. 


Oats, Oats. 
sd 

25 3 

23 0 

22 10 

2 5 


Wheat. Barley. | 

qrs bsh 
570 4 
799 7 
955 4 
463 5 


qrs_ bsh 


qrs_ bsh 
3,157 1 


36,649 2 
53,350 2 
76.701 2 
53,311 6 


1862.....004+ 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a very poor show of English wheat at Mark lane, 
to-day; nevertheless, sales progressed slowly, at Monday’s cur- 
rency. In foreign whea', very little business was transacted, at 
late rates. Barley, malt, oats, beans, peas, and flour were unal- 
tered in value. Taois week’s imports amount to 20,650 quarters 
of wheat, 4,980 barley, 76,710 oats, 580 sacks aud 4,870 barrels of 
flour. 

The inquiry for all kinds of produce at Liverpool and Wake- 
field, this morning, was very inactive, at last week’s quotatiuns. 


The cottor market has been steady this week. By telegraph 
from Liverpool, we have the following:—Sales, 85,220; specu- 
lation, 3,790; declared export, 24,200; actual export, 26,332 
barrels; trade, 57,230; import and received, 67,383; stock re- 
duced, 16,169; total estimated stock, 882,331; same date nd 
year, 470,590 bales. 

The latest advices from America state that very little change 
had taken place in the value of cotton, The stocks on hand were 
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seasonably large. The following estimate of the crop of cotton in 
the United States has been issued :— 










1860. 1866. 
deta 50issinses ses sens edecse 989,955... 480,000 
Arkansas ... 367,393 ...... 150,000 
Florida ...... 65,153 ...... 100,000 
Georgia ........ 701,840 ...... 200,000 
Louisiana ... 787,788 — ...00. 325,000 
Mississippi .............. OORT | oncsce 600,000 
South Carelina 353,412 ...... 160,000 
Tennessee .....cccceeees si 296,464 ...... 125.000 
SERINE ainneietadescasevdenni vedo 431,463 200.0 500,000 
Total ..... pavsendbesees 5,185,925 ...... 2,640,000 

North Carolina . : 145,514 

WERE ecomicncncnsenccesssc008 12,729 





5,344,166 

Allowing that North Carolina wil! yield 35,000 bales, it would swell 
the above estimate to 2,675,000 bales for 1866. 

There has been an improved feeling in the demand for most 
kinds of tea, at full prices. Sugar has changed hands freely, and, 
in some instances, the quotations have slighily advanced. C ffee 
has continued very firm in price. Rice, brancy, and linseed oil 
have sold st-»dily. In the value of other articles, the changes 
have been u' important. P.Y.C. tallow, on the spot, has sold at 
44s 6d per «wt. 

The public sal«s of colonial wool were commenced on Thursday. 
Theattendance of English buyers was good—of foreign limited. Tne 
competition for all first class wool was good, especially for Sydney. 
Prices were firm as compared with the average rates of May sales. 
‘The t te] quantity of wocl arrived for these sales is 133,339 bales, 
viz. :—Sydney and Queensland, 39,683 bales ; Port Philin, 16,062 
bales; Wan Diemen’s Land, 8,919 bales; Adelaide, 6,958 bales ; 
Swan River, 456 bales; New Zealand, 41,386 bales; Cape of 
Good Hope, 19,875 bales. At the corresponding period in 1865, 
the supply was equal to 131,626 bales. English wool commands 
«ather more attention, and the quotations are fiim. 

Messrs Arles Dufour of Lyons, writing on the 11th inst., thus 
allude to the sta‘e of the silk trade:—The activity which sprung 
up a month ego under the favourable impressiou of the pacitic 
news, has been well maintained throughout July, and even some 
further advance has been realised on pric s which now remain 
only about 6 to 10 per cent. below the highest point of January 
last. ‘Ihis f:rther rise is due to the deficiency uf the stock left, 
to the final confirmation of the European crop being far less 
satisfactory than had been «xpected, and tothe great delay in 
the arrival of new silk, owing to the bad yield and to the 
interrupted communications in the chief silk-producing districts of 
Italy. Sioce the beginning of this n onth, transactions have been 
limited. A small reaction app-ared imminent, when the news of 
the unfavourableissue of the crop in China caused prices to recover 
their firmnes. Such news, if fallingin with a lower range of 
prices, would undoabtedly have red to an important rise ; at present 
high rates it must be borne in miud that consumption will remain 
limited. 

The New York Commercial and Financial Chronicle of the 4th 
inst., thus reports the state of the murkets:—‘ Trade is a fair 
average in amount, but there is general compiaint of unsatisfactory 
results. There is the difficulty, which has existed for some inonths, 
of getting cost for merchandise ; as, for example, some of the ship- 
ments of grain from the West to tis market are nettingtheir con- 
sigeors 20 per cent. less. And reducing prices by no means 
stimulates sales. Toe more they are reduced, the greater the 
reduction which buyers seem to expect. The chief causes of the 
depressions are, the delay in the coming forward «f the Fall trade, 
the uncertrinty as to the premium on gold, and the downward 
tendency of sterling exchunge. Provisions have been without 
essential variation. Ealy in the w ek there was renewed specula- 
lation in pork for a rise ; but the improvement has beeu lost, and 
the close is flat. Groceries have met with « quick sa'e. ‘Tbe eales 
of coffee have been about 30,000 bags, including Rio at lle to 
14i¢ gold, in bond; and Liguayra 17}: to_183¢, gold, duty paid. 
Sugar is 4c lower in currency, with free sales. ‘ihe stock is pretty 
large. Molasses and rice are unchanged. Teas are in better 
demand and firm. Wool is very dull, but rather improving. The 
stock is well held, and current prices nearly down to old gold 
prices. The business has been mainly in the lower grades. 
Freights ‘have been more active for two or three days, but the 
shipments are very little besides cotton and corn, with some 
cheese. The going rates at tke close were:—To Liverpool, by 
sail, corn at 4$d to 434, and by steam, cotton 4d. To 1 ondon, 
by sa‘l, corn at 4$1 to 5d, and to Cork for orsers, charters for 
corn are making at 4s 9d to 5s.” 





THE COTTON TRADE, 


LIVERPOOL—August 16. 

During the present week an easicr tendency in the money 
market (resulting to-day in a reduction of the Bank minimum from 
10 to 8 per cent) bas favourably influenced business generally, 
and imparted considerable activity to the demand for cotton; the 
supply, however, from day to day has contivued Jarg-, and the 
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SL 
advance in prices, as detailed below, is comparatively small, The 
l.test quotation by Atlantic Telegrsph, from New York, is 34 
cents for middling Upland on the 15th instant. In Sea Island g 
moderate business had been done at previous prices. American ig 
abundsntly offered, but the active inquiry bas enabled holders to 
obtain an advance of }d per Ib in the current grades. For Brazily 
there has been a fair demand, and prices are partially 4d per Ib 
higher than last week. In Egy pt:ans the business has again been small; 
they are somewhat pressed for sale, and have declined from $4 14 
perl. Smyrna hasbeen in moderate request, without changeiz: value, 
The supply of East India has been lib-ral, holders accepting lower 
prices at the commencement of the week ; since then the quantity 
offering bas cont‘nued fully equal to the demand, in all the better 
qualities, whilst the lower graues are less plentiful, and command 
dito $d advance. The sales of the week amount to 85,220 bales, 
including 3,790 on speculation, and 24,200 declared fur export, 
leaving 57,230 bales to the trade. 
Fripay MoryinG, Aug. 17.—The sales to-day will probably 
amount to about 12,000 bales, with a steady market. 


PRICES CURRENT. 















































































































| | 
Ord. | Mid. | Fair. Good | Good.| Fine. ~ Same period 1965. 
Fair. || Mid. | Fair, )Good, 
eae | —|| -_—|— 
Descriptions per Jbiper lbiper Ib per lb|per lbjper Ibj|per Ib/ per lbiper Ib 
‘ aj4 d d d d d ad 
Bea Island ..r.w0 «| 25 28 | 34 | 389 52 70 34 42 54 
Upland .. —— il 133 | 15t) we ooo co HL LBD] ue a 
BEGIEIO <cccencnsorensconse | BD}. 36 f BBR J: cco | coo | ee SORT me 8 ae 
New Orleans ...c.0000.| L1g | 144] 16 | .. eco eos 183 |... . 
Pernambuco ...co.ccoos | see 1G$ |} (74) 18 18j | 19} 16} | 173) 183 
Bahia, 6. ssersweceeme| oe | 15 | 16 | 16h] 17 | 18 | 15g] 16} 17 
Maranham ......00.00+) . » | oe 93 7 - 

Do. Sawginned...§ | °"* is | 7 | WH] 8 ai ot iy) 8 
Egyptian seccescereneee] ose | one | 22 | ove | one | ove fe 25 | AT | amy 
Smyrna 7 8}; 10 |} 10$} 113); 12 125) 14 16 
W. India, &C. sccooe:| --- | 15$} 144} 153} 16g] 399} 16 } ITH] 184 
Peruvian....seos ais 123| 14 | 16 | 163] 17} ... 17 | 173] 198 
Surat—Gin'dDharwa:| ... . | at ua] ug} 2 . 133} ., 

Broach... -| 7 | 7} 10 | 10$} U2] gh 9 | 123] 

Dhollerah 7 7? | 10 | 304} 203) Lig} 93] 138} w 

Oomrawntt 7 7) lu } 103) U1 125} «(93 | 128) 

Mangarole 63 7} DO | we | ooo | ove H Sh} 13 -] we 

Comptah.....cccsceess 7 7] } 1 { log] Wh] IL 94} 123) ww 
Madras -Tinnivelly...| .. oo | 20h] 105] . woe Hl ose 12 os 

Western .......00-+ sees] eee one ee Se eee eee 13 ws 
Bengal....... ase | 7 73 8} 83{ 9 ft 6 381 oe 

ES? oo Os) 20} sews) hes 08) 

PRICES CURKENT.—Avavsr 19, 1864. 

Ord. | Mid. | Fair. | Good | Good.| Fine. || sameperiodises 

Fair. | Mid. | Fair. | Good, 

Descriptions. per lbiper Ibi per Ib/per 1b\per Ibjper Ib - Ib|per Ibjper Ib 

d d d « d d d d d 

Sea Island . 40 4¢ 50 54 60 72 54 37 50 
Upiand.... 238 293 | 314 one ese ese 22 24 ove 
Mobile.... 28 20} 3iZ ose eee oon 223 24) oe 
New Orleans . 28 30% 323 oe ose - 23 25 ooo 
Pernambuco 29 | 303 | sid | 32 | 323) 33 || 219] 23 | 94 
Bahia, &. . 29 z94 30 303) 31 32 || 2 2t 23 
Maranham .... ww. | 802} 312] 32 | 82g] 33 224} 23 | 24 

De. Sawzinn w- | 803] 313] 32 | 323] 23 224 | 238 | 
Egyptian 26} 28} 30 82 33 36 || 21 22 23 
Smyrna .... 134} 20 | 23 | 243] 253] 2e8 || 163] 183] 198 
W. India, &c.. 28 29 30 31 314} 32 21g | 225) 24g 
Peruvian ....... ‘um 25 | 30 | 31 32 eo 21 22 ose 
Surat—Breach ......... ° 19 237 | 243 | 242] 253 163 | 193] ww 

Ginned Dharwar ... 213) 24) ] 253 | 26 26% 193 | 203] ww 

Dholierah 19 | 2 | 24$} o43 | 95 165 | 19 i 

Oomrawuttee. 183 | 223 | 24 25 273 164 | ISB] oe 

Mangarole 1S | 223] ... eo eve 163 | 18S] one 

Comptah 153] 17 | 20h] 21g] 33 | Zt | 16g | 1:2] ... 
Madras—Tinneveily...| ... ese 214) 23 24 eve 165 | S$] we 

Western ....... eccceseel eee ose 22 23 cue . ne 18} | we 
Rengal.... 14 15 163 |} 173] 173 721 12 | 18h) ww 
China .... ins - | 19 | 194] 21 { 233 |) 143 | 168] ww 





Imports, Exrorrs, Consumpriox, &.—1866. 
Imports from Jan. 1 Exports from Jan. 1 











to Aug. 16. to Aug. 26. 
Descriptions. 1865 1866 1865 186 
bales bales bales tales 
AMEOTCAD c.cccccccceceses eceneceses wore 1G5552 wee 9692/6 ecece 269 '5 ooo 145258 
Brazil, Egypt, 0. .......ccccccseeee 554512 5351BI  cecoee $1898 .. 97307 
Kast India, China, and Japan... 749302 ... l015G62 ....0. 262186 ooo 295347 
Total crccccrccece-ccce eoeceee 479866 ... 2550033 ...... 33°036 ... 536012 
Stock, Aug. 16. Consumption from Jan. 1 to Aug. 16. 
865 1866 1865 1866 
bales bales bales bales 
CBOEUO dco erssececres 883240 1 2094510 eccccsersooree 1505210 
The above figures show 
Bales. 
An increase of import compared with the same date last year of .........-++ «eee 1,070,120 
An increase of quantity taken tor consumption Of.............cc0seces - £10,400 
An increase of actual export Of..........cccsssserees - 153.990 
An increase Of BLOCK Of ..c..cererccoresseseapsnsossecessseees etlnsanpeniect meaning eococcscccees S11, 0808 


In speculation there isa decrease of 169,880 baies. 











The imports this week, have amounted to 67,383 bales. The 

actual exports, are 26,322 bales. 
Srocxs or Corroy at CoRREsroxpinc PrRiops 

Bales. Bales. 

2BO4 .ncoccsccccerereenccsconcccoccoccstece 2 827,90 | 18B9.....c.cccvee arlhihe enbaananiuanamines 258 910 

136%... - 283,150 } 1858 . 652,080 

1sé2, $2,160 » 1857. . 440,000 

BOON actenttineepelectouiennn . 911,910 } 1856 731,070 

BOSD nnesencnerqnocecees ssee 1,157,160 | 1855.....4. sicen-ainiaibagneeseshens cxeescee 890,970 





LONDON—Aug. 16. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
There was a fair inquiry for cotton in the early part of the week, 
and upon the reduction of the Bank rate to-day tu 8 per cent., the 
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became active, and a good business was transacted, at an 


| Ang. 18, 1866.] 

















closing very firm, snd with an upward tendency ‘Telegraphic 
| sdvices from New York to the 14th quote middling Uplands 34 
‘cepts. Gold 1503. 
PRESENT QUOTATIONS. > 
‘air 
Or. to Mid. Mid. Fair. to Gord Fair. Good to Fine 
per lb per Ib per Ib per 2 
£8 da d a d 
wre OF sas emcee SOR wrens: 11 GID uae Te is 
Biot We inte OE ee 18 RE ate 
RS ociem LAIR casas NO RM aceas RE itt 
7 TE cesses = 9S coerce AO 506. ccc” 3 12 
oo Bsa eS egw, galt Fe aU iO 
tc M amb «Sain Ws Wie ae 
ee oe aa Se Ce ee 
7 B ccccce DE cane « 304 IL — ccocve ALG ae 
Pi ads alleen AS seis MR SMI ake aici fea 
ae ee en oe ae a on ee 
se es Sige ee aiebes AE COREE aie ee cae 
ove os esoces FS ccenes  % Bh cee | 8 ove 
; it im i. eos ee Moe 
ct cinieces SOR 2D. cccces ee 153 16$ 173 184 
| Benyraa andl Greeks -.oc i BA eins a * pao 0: hike 20. 
Sales, to arrive, this week :—100 bales Western Madras at 10d, 


| March sailing, guiranteed fair; 100 bales Bengal at 74d, May and 
Z.% 200 bales. 
jurorts, Deliveries, AND Stock or East inpia, CHINA, AND JAPAN 


















| Corron 1x Lonpon. 
} Surat & Bengal & China & 
Scinde Madras. Rangoon, Japan. Total.* 
} bales. bales. bales. bales. bales, 
| knports, Jam. 2 toAng. 16, — 25229 ooo 164926 .0e 39514 oe 835 oe 241124 
: 1865 10152 ... 90627 ... 20657 ... 15146 ... 146149 
1864 21363 ... 95358 ... 18982 ... 71040 ... 212944 
Datvered,Jan.tto Aug 16,1866 15838 ... 130-93 97825 ... 164 ... 184524 
1865 11¢°9 - 110593 ... 30510 ... oie «- 185517 
1864 14114 - 1OL715 ... 17444 .., 357 44. 18459t 
| eck, Aug. 16, 1866 sss cues. 19002 2.5 0005... 18808 a, “06 « 91471 
-_- 1885 . 8075 1. 37446 2. LSLHS 2... 4127 2. £9698 
- BOGE wcccccccccce 14578 co VIT¥4 2.0 COOP ow 26391 eve §72948 
* Including other kinds. 
Corron AFLOaT TO Evrops. 
Coast, for Foreign Total Total 
London. Liverpool. orders. ports. 1866. 1865. 
From bales. bales. bales. bales. bales. bales, 
y 2978. 299379 . 2133 ... 11590 6 316153 2 309002 
6855 26 15216 20. nee ove 963 .. 210384... 790! 
10758 ... 19147. oe S13... 30223... 19977 
8702 .., es on 8102 30 
23234 ... 113087 ; 1049 | ee 142370 22541 
400 ... BIBT nce tte ace 8797 .. 5954 
eee 8c eco eee wee we eve eee 294 
2995 458126 ... 3487 2 12671 1 527279 . 
18941 ... 333487 ... 1034 . 12175 seo ooo eee 365690 


| our reports from that point have failed to reach us regularly. 








NEW YORK—<August 3. 

The receipts of cotton at all the ports have reached the past 
week 6,608 bales, against 5,701 bales the previous week; the 
total receipts since September Ist now reaches 2,004,441 bales, 
and since the close of the war 2,423,035 bales. The weekly ex- 
ports continue to increase again, ‘being 12,215 bales for this week, 
against 7,993 bales last week, and 5 5 840 bales the previous week. 
In the statement for this week, however, it should be remurked 
that we include 3,274 bales trom Florida not before counted, as 
Of 
the exports noted above fur this week, 11,396 bales were to Liver- 
, and 819 bales to Havre. The total exports from the United 
tes since September 1 now reach 1,492,063 bales, and the 
stocks at all the ports amount to 330,186 bales. Below we give 
our table of the movement of ecvtton at all the ports since 
September 1, showing at a glance the total receipts, exports, 
stocks, &¢.:— 


Ruckipts and Exports of Corros (bales) sime2 Sept. 1, and Stocgs at dates 
mentioned, 
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the better opinion is that the yield will be from two million to 


advance of 4d to $d per Ib on last week’s quotations, the market | two and o half million bales. Later advices, however, may, of 


course, materially modify this conclusion. The general appear- 
ance of the worm, (to the ravages of which a late ervp, such as 
we are to have this vear, is particularly exposed,) early frosts or 
a rainy autumn would evidently and radically change ihe result. 


During the week the market here has been very fitful. The 
peace news in Europe led to a slight advance early in the week, 
but it has not been sustained. Added to the other difficulties of 
the trade, there has been, the past two or three days, much diffi- 
culty in nego‘iating sterling exchange, and cotton bills have been 
in especial disfavour. ‘This has checked the export demand, 
while spinners have bought but sparingly. The sales of the week 
are about 9,000 bales, aud the market closes heavy at the following 
quotations :— 





New York Crasstrrcation, New Orieans 

=e Florida, Mobile. and Texas, 
c e c 
Ordinary ..,...per > PH 27 TT wnccre, B 
- Good ordinary...... 32 32 32 33 
Low Middling . 3 33 3t 35 
Middling ....... - 36 26 37 38 
m eoorcesen 40 ceccocoee 4h —arerecsen 42 43 





The receipts of cotton at this market for the week ending Aug. 
8, were as follows :— 











From— Bales. From— Bales. 
New Orleans .......s0.0--- 2,159 | South Carolina.,.............. 643 
Texas ...... iciaeainaoncinece 1,173 | North Carolina 43 
Mobile ...... . Norfolk, Baltimore, &c..... 59 
Savannah 1, 722 Per Railroad 1,169 
Florida....... sihaunbhinceecees 630 | Foreign ....c.ccccccrcceeeee - ° 

Total for the week.............+ Seneoan calcein cas Siesnde 
Previously reported .........cccccsccscssccevcsccecceccece . 991,284 
Total since July 1, 1868...... 6 sessescessseees scccecscces 998,882 | 


Below we give our tab'e showing the exports of cotton from 
New York and their direction for each of the last three weeks ; 
also the total exports and direction since September 1, 1865; and 
in the last coluwn the total fur the same period of the previous 
ye.ur -— 



















































Exports of Corroy (bales) from New York since Sept. 1, 1865. Same 

—Week ending— Prev. Total time 

~- -~ July te to prev. 

Exported to— 3 July 31. date. year 

Liverpool ......... on oon os SERGI? i... tm eos 32,708 
Other British por eee MGSIS 210 nee wee 2 

Total to Great Britain 804 -- 386,192 ... 389,613 ... 32,728 

FURIE vecscessicnasés 34 35,954 20. wee ose 770 
Other French po eco i} en 

Total Freneh...... 34... ww» 6,067 .. 36,142... 770 

Bremen and Hanover........c002 ses cee cee aoe - 17,881 ... oat! See 181 

Hamburg ......cccssesee eee ak, ae oso cet SHEE 00 eon 391 
CERSE PdGED ccsseccccsccsscccccnsese dos een’ 606 one oes 5,986 ... bed Anew 

Total to North Enrope ...... css see cee vee os 38,853 ... 38,853... 572 
Spain, Oporto, and Gibraltar 35 ... ... .. eco = 1, B7B 2. tee wee wee 
All other ..... .... weceesecccesocess ave eee ace eee ees ose TEE we see sos eee 
Total Spain, &c. .....+..+. eocce BS co ace o ese 2,476 200 §=BOTE 200 ee 

Grand Total ...........00« pecenesne - 873 ...2,208...3,526 ... 463,586 ... 467,112 ... 34,070 


Exports of cotton from New York the past week have amounted 
to 3,526 bales as fullows:—To Liverpool, per steamers: England, 
1,501; Paris, 546; Persia, 675; Maratbon, 73; City of 
Limerick, 400; per ship Universe, 258—t«tal, 3,451. To Havre, 
per steamer Pereire, 75 bales.—New York Commercial and Finan- 
cial Chronicle. 


New York, Aug. 15.—Middling upland cotton is selliog at 
34 cents better. 





MARKETS IN THE MANUFACTURING DISTRICTS. 









































Rereived i -Exported since Sept. 1, to _ 

P since Great O. her 

or's, Sept. L. B. itain. France. r Total. é . 
Mew Oricans ......July 27 672,395 ... 338,715 ... 130,824 ... 491,874 A very moderate amount of business has been transacted in 

cinta 417,890 ... 224,873... 40,184... 266,636 : : : a . 
Charleston a an ea 38814 goods this week. On the whole, however, prices have ruled 
Savannah 252,327... 90,609 1. AOR. 92101 | Steady. The demand for iron has somewhat improved. Coals 
BI bon 169,133... $8,781... 1,739... 3,214... 63 734 nue i x inent. 
New York aie. one a oe ane continue in good request for export to the continen 

‘da. 146,773... 87,977 ... can sigaes, he Mancuester, Avg. 16.—The tone of the cloth market has be- 
North Carolina... 63,650 ... as aes age a 21 i i h be 

inte 35,639 . come more cheerful since the reduction of the Bank rate has been 

ports 15,501 2 290 18,794 | amnouneed, and producers generally have advanced their quota- 
seen ‘ wever, til 
|" goon 2,004,441 ...1,206,038 ... 210,443 ... 69,007 ... 1,492,083 tions 3d to 6d per piece. The business dove, however, has still 
Shipments been very limited. 
to Northern COMPARATIVE STATEMENT OF THE CoTroy TRADE. 
Ports. po’ ts. Stock. f 
TN PRES OES LOD July 27 240,789 93,797 Price | Price | Price | Price | Price | Price 
obile ...... 27 «108,001 35,108 Aug. 16, Aug. | Aug. Aug. | Aug. | Aug. 
Charlestow1 97 81,158 ...... 4,158 1866 | 1865 | Ls64 | i863 1862 | 1862 
Savanuah 27 153,403... 11,270 
are 68.510 ...... 6,599 Raw Corton s dis dis dis disd is @ 
SOE NOE nccssccsecsscansonsecatennneenes AQ 8 ese” ssinss 138,000 Uptand fait.scs.sceccucccssseneees seaeenesperlo 1 3¢/1 8 2 74) 111 2 0/0 9 
lorida ........ 107, ibaa 1,254 Dilttd me0d Balt a.cccccocercescecncnanccatensesce os oi eas pete ws | @ } 
North Carolina 63,650... ie Pernambuco fair. “] apa }a"7y 27g Tog 20 | 0 9 
Virginia ...... 35,659 0... Ditto good fair........cssccssesessee «| 1 6 |L S$} 2 S{LiL|2 Of 0 a 
Otuer ports... oan . 40,000 No, 40 Mute Yary, fair, and quality... 1 9/1 9 3 142 332 0/2 
No. 30 Water Twist, ditto covcse| 1 94/1 93) 3 142 3f'2 O8 1 CF 
Wei recdddcdlinhiniensishnectaptasmpesesines 828,660  .... 330,136 26-in, 66 reed, Printer, 29 yds, 4 Ibs 20z} 8 44/9 0/13 3 |l0o 6/9 0) 6 0 
Our latest advices respecting the new crop are very satisfac- | 27-in, 72 reed, ditto ditto Slbs2oz\ 10 6 j1l 43/16 9j12 3110 0|6 9 
I } $9-in, 60 reed, Gold End Shirtings, 373) 

» in some parts of Texas and Louisiana complaints are not yards, 8108 4.02 ..cccccsssssssssesenveenes @ 4 92 eis ole 3] 9 9 
Unfrequent, and here and there tlie worm is said to have made its | 40-in, 66 reed, ditto, ditto, 8 lbs I2oz| 16 6 [16 6 24 6 29 0 15 6 /20 3 
Sppearance. Siill in most of the cotton-growing States the plant oe Bat A Sie 18 3 jle 438 0 j21 © é OjlL 6 
is making very favourable progress, and with a dry and late fall Yards, 9 D0 cececseccccesecccecerceeseeesnee] 18 9 [12 9122 6/17 613 9 8 6 

a — > masa ——— — “ 
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THE ECONOMIST. 


Leicrster.—The hosiery trade is quiet, as it usually is at this 
time of the year, still, in most branches, the amount of business 
Senet ratber under the average. Fancy goods sell tolerably 
well. 

Norringuam.—There is not much change in the lace trade. 
In the silk branch there is a little more doing in black laces. 
Plain mechlins «re selling, but there is no improvement in the 
quilling branch. The bosiery trade continues in a healthy state. 

Rocupare.—The fancy trade is still brisk, and there is no 
change in prices. ‘The York-hire trace is still languid, and buyers 
confine them-elves to supplying immediate wants. Wool—The 
trade in this waterial was firm. 

BikMINGHAM.— Manufacturers are scantily supplied with orders, 
and the prospects of an early improvement are not encouraging, 
there being a warked disinclination on the part of the country 
shopkeepers to augment their stocks at this moment, when their 
genera! trade is below the average. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 

New Yorx Aug. 3.—There asbeen a very dull, depressed 
tone to the whole market throughout the week. The continued 
favourable accounts from the harvest ; the probability of peace in 
Europe; fine weather in Great Britan; lower gold, and the 
difficulty of negotating sterling exchange, have all exacted an 
influence adverse to the msrket. Receipts have been but mode- 
rate, however, and there his some show of steadiness at the close. 
Flour has been without important feature. Prices have been 
very irregular, and close somewhat lower. Flour from new 
Southern wheat has come furward, and sold at $1.50 below the 

revious current quotation for similar brands. Latt:rly there has 
Sose an improved demand for export, which has taken the higher 

ades of spring wheat extras. Wheat has been very dull. 
mail as supplies are, the sales are even less. Millers come into 
the market occasionally, and take fifteen or twenty thousand 
bushe's. The depresion is greatest in unsold spring, of which the 
stock is large. Of corn, with a supply by no means excessive, 
prices have steadily declined. In the past two days buyers for 
export had great difficulties in negotiating exchinge, and freights 
to British por s have had an upward tendency. The quality on 
the way to this market is considerably reduced. The Eastern 
trade has been buying sparingly for some time. The stocks of 
grain io this market areas fol!ows (partly estimated) :—W heat, 
400,000; corn, 500,000; oats, 600,000; rye, 200,000; barley, 
75,000 basbels. The following are the closing quotations of 
breadstufls :—Flour—Superfine State and Western, $5.75 to 
$7.50 ; extra State, $6.85 to $9.65 ; shipping roundhoop Ohio, 
$8.35 to $9.65 ; extra Western, common to good, $7 to $11.65; 
double extra Western and St Louis, $11.75 to $14.25; Southern 
supers, $9.50 'o $11.10; -outhern fancy and extra, $11.25 to 
$15.25 ; Canada, common to choice extra, $8.25 to $12.25 per barrel. 
W heat—Cnicago spring, $1.20 to $1.85; Milwaukee Club, $1.60 
to $2.10 ; amber winter, $2.35 to $2.75; white $2.25 to $2.75; 
corn, Western mixed, 79c to 80}c ; Western yellow, 83c¢ 85c ; 
We-tern white, $1.10. The movement in breadstuffs at this 
market since Jun. 1 has been as follows :— 

RECEIPTS. 
1865. 
1,697,350 


es +. 2,758,140 
cccssecccccseces 9,600,355 200 - 4,202,210 
Forgien Exports. 
571,230 .. 
142,465... 
7,023,645 


wee _ 794,620 
. 1,093,580 


732,575 


LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE W2EK. 


Mark Lang, Fripay Evenrne. 
The arrivals of English wheat up to our market this week have 
been very moderate; but most of the samples have appeared in 


good condition. -n the whole, the demand has been steady, at 
fall quotations. About 150 quarters of new wheat have heen dis- 
posed of at from 50s to 62s per quarter. The supply of foreign 
wheat has been tolerably extensive. For the most part, sales 
have pregressed slowly, on former ters. A small parcel has 
been taken for shipment to France. The quantity of barley 
brought forwerd has been rather limited. New English has 
realised 42s per quarter. Last year’s produce has been tolerably 
fi'm. ‘The transactions in malt have been ovly moderate, at late 
currencies. Oats have moved off freely, at list week’s prices. 
Boch beans and peas bave ruled almost nominal in value. The 
sale for both English and foreigu flour hus been firm, at full 
quotatione. 

The continental markets have been moderately firm for wheat. 
In America, owing to the large yield of the new crop, both wheat 
and flour have further receded in value. One account seys :—* The 
crop of corn will be enormous. Nothing can prevent this but 
very eatly frosts. ‘the reports from nearly all portions of Lilinois 
and Iowa are of quite a glowing character. Should we have no 
m@osts to Camage it befure the 15tn of August, the West will 
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probably see the best corn crop ever raised. The Crop of oaty 
unusually heavy, and it is mostly harvested and saved. Jp 
portions, the crop is enormous, The barley crop sees 
uncertain crop in the North-West, is reported to be beter 4 
for five or six years; but we fear the recent rains may have i 
the crop somewhat and damoged it. Of this, however, we 

no information. It is generally harvested, and the quality 
yield are said to be eatisfactory. The rye crop is heavier pre 
usual, and the quality is good, beyond doubt.” 

The grain trade in Scotland has been steady, and Prices have 
been well supported. 

Very little change has taken place in the value of Produce jy 
Treland. The wheat trade may be considered firm. 

The supply of English wheat at Mark lane to-day, was limita, 
Sales, however, progressed slowly, on former terms, Foreign 
wheat was heavy. Spring corn and flour were very inactive at 
late rates, ; 


Mr. George Dornbusch thus reports the state of the floats 
grain trade :—Since last Friday 37 cargoes have been repeal 
arrived at ports-of-call, viz.:—9 wheat, 15 maize, 3 barley, 
beans, 2 oats, 2 linseed, 2 cottonseed, 2 oilcake, and | ; 
beans. The trade has been firm in tone, with an improving ten. 
dency, and a fair amount of business has been done. Wheat hg 
improved 1s to 2s. Maize, 6d to 1s. Barley, being very 
1s. Linseed firm, at last week’s advance. Cottonseed unaltered, 
The reported sales are as follow:—Wheat, 9 arrived cargoes : 
Odessa Ghirka, 43s to 49s 6d; Taganrog, 488 6d; Berdisnski, 
483 6d per 492\lbs; Polish, 438; white Spanish, 53s; red, 495 
per 480 lbs. (Odessa, on passage, 48s 6d, shipping or shipped, 
47s and 50s 3d, and to be shipped, 50s per 492lbs. Maize—2p 
arrived cargoes; Moldavian, 27s 6d p:r 492lbs ; Foxanian, 26s 6d: 
Wallachian, 24s 6d to 278; Bulgarian, 23s 6d and 25s 444: 
mixed American, 25s 6d to 26s 3d per 480lbs. Barley—2 arrived 
cargoes, Kustendje, 27s 3d; Wallachian, superior, 27s per 400 bs, 
Odessa on pasage, 25s, and to be shipped 23s. Beans—1 arrived 
cargo from Saffi, all superior, 41s 61 per 480 lbs. Linseed—Bast 
Indian arrived in London, 68s 61 and 69s, and shipped or to be 
shipped, 66s per 410 !bs, L.A.T. 


Tre London averages s2nounced this day are :— 


qrs s 4 
Wheat ... esses BO5L at 52 0 


Ssrp ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


PRICES CURRENT OF OORN, &c. 


8 
Wasat—English, Old white 46 
POU. ccccccee 45 
English, white, new ove | 
red, NEW ..+..+. ° ove | 


Scotch, Hopeto d potato... 
— and Keenigsber, Ne es 
ed 


— Angus and Sandy 
— common 


an _ Lrish, potato ... 
Rostockand Wismar, new&old 52 h 


Stettin, Stralsund, and Wolgast 52 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 
St Petersburg, soft...per 496 ibs 
American and Canadian, red 
Odessa and Sea of Azelf, soft, 
per 496 lbs .... 
Egyptian, Saidi.. oo 
BarR_ey — English malting, new ... 
Scotcn -aalting 
— distilling.... 
— grinding eee 
Foreign malting 3 38 
— distilling, per 54 Ibs ... 
== BTIMGINE .00000000.00.00008 3 
Odessa and Danube, per 400lbs 26 
Brans—English : 
Dutch, Hanoverian, and French 
Egyptian & Sicilian, per 480 Ibs ... 
Pras—English, white boilers, new 40 
— grey, dun, and 
maple .. ..... 37 
— blue 42 
Foreign, white boilers, old 38 
36 


- 
- 


| Dutch and Hanoverian 
| Rre—English 
48 | Tares—Lnglish, winter.. 
Foreign, large, spring .... 
+, Dypian Corn, per 480 
American, white 
-— yellow and mixed 26 
Galatz, Odessa, and [brai’., 
YELOW ccccccccesee: eocsbececencees. 00 27 
36 FLOUR, per 280 lbs—Town made 
3 deliverea wo vhe baker 
Country Marks ....00000 0» 
French and Belgian .....cscscsees 35 
American and Canadian fancy 
brands per 196 lbs. 
American superfine to extra 
| CUPOTEMA ..corcccecescorcecrcceccers 27 
- | American common to fine 26 
| ae 
40 | OarmEaLr—Scotch, fine, perton £16 
38 d 16 
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COLONIAL AND FOREIGN PRODUCE MARKET, 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY's MARKETS SEE “ Postscript.” 


Mincine Lang, Fripay Mornine. 

Sugar.—The market opened with a dull tone, but since the reduction 
in the rate of discount there has been rather more inquiry and some 
increase in the business done. Prices on the spot are unchanged, but 
floating cargoes of Havana are 6d cheaper. The deliveries havé 
slackened a little, while, owing to heavy arrivals, the stock has further 
increased to 110,000 tons, against 105,573 tons in 1865. Of West India, 
3,014 casks were sold to yesterday evening : low to fine Barbadoes sold 
at a to 35s, and grainy Berbice at 29s 6d to 35s 6d for brown to good 
yellow. 

Mauritius.—Sales have been restricted to a small quantity of brown 
sirops at 24s 6d to 26s 6d per cwt. 


Madras.—2,700 bags grainy Jaggery part sold at the previous quote 
on of 24s per cwt. q 
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Manilla.—1,000 bags old clayed have sold at 27s 3d, and 7,500 bags 
good muscovado at 24s 6d per cwt. : 

Other Foreign.—183 hhds 55 barrels Porto Rico part sold at 30s to 
$ls for brown and low yellow; 193 hhds washed Cuba sold at 26s to 
90s; 127 hhds 178 barrels St Croix part sold at 29s to 35s for brown to 

; yellow ; 353 boxes white Derosne Havana were bought in at 41s 

ewt. Afloat a cargo of Cuba muscovado has sold at 20s 6d, and 
seven cargoes Havana, Nos. 10 to 12, at 22s to 23s 9d, and No. 12}, 
strong quality, at 24s 6d for the United Kingdom; also a cargo of 
brown Bahia on secret terms. 

.—Stoved goods are in limited request, and sales of fair quality 
have been made as low as 43s 6d per cwt. Pieces, on the other hand, 
gell steadily at full prices. 

Moxasses.—About 80 puncheons West India have sold at 13s to 
13s 6d. A parcel of good muscovado Cuba was bought in at 16s per 


Rou.—A fair amount of business has been transacted, and common 
sorts are rather dearer ; 600 hhds Mauritius have sold at 1s 4d, 40 pun- 
cheons pale Leewards at 1s 5d, and 450 casks Demerara at 1s 6d to 
a has realised about former rates. 448 bags Grenada sold : 
common to fair, 68s to 69s 6d; good, 72s 6d to 74s. 671 bags Trinidad 
part sold : greyish to red, superior, 78s to 119s. 1,557 bags Guayqail 
were bought in at 77s per cwt. 

Coyrzn.—The market has again been active, owing to the favourable 
result of the sale of Java in Holland on Wednesday (good ordinary there 
realising 44 to ‘“ cents, against 40 cents in June). Prices must be 

moted 1s to 1s 6d dearer. 2,236 casks 948 barrels and bags plantation 
Ceylon sold: low middling small to fine colory, 77s 6d to 91s, 3,464 
bags native all sold: good to fine ordinary, 64s to 66s 6d; fine and 
superior, 688 to 70s. 294 casks 1,800 bags East India mostly sold: 
bold pale Cochin, 74s 6d ; small, 71s; colory, Wynad and Neilgherry, 
75s to 84s. 3,509 bags Rio part sold at 56s to 62s 6d for fine ordinary 
pale, 610 bags Costa Rica brought 67s to 73s per cwt. 

Riczk—An increased disposition to buy has been shown this week 
owing to the unsettled weather, and rather higher prices have been paid 
for soft grain kinds. The transactions have not, however, been exten- 
sive, consisting of about 30,000 bags on the spot: soft grain at 9s 44d to 
9s 104d, with a little good white Bengal at 15s to lds 3d per cwt. 
Afloat, two cargoes are reported sold for the Continent, Necrancie at 
9s 9d, and Bassein at 10s per cwt. 


tupoRTs and Luiivekigs of Kice to Aug. 11, with Stocks on hand. 








1866 1865 1864 1863 

«tons 10606 ... 23661 ... 31739 ... 26135 

o owe 81435 ... 44475 ... 48795 ... 50532 

BLOCK .rercvesersereeevereees “ee - 12468 ... 20434 ... 28894 ... 39670 


Srices.—Black pepper is in better demand, and about 3,000 bags have 
sold: West Coast Penang, to 38d; Trang, 34d to 33d; Aleppi, 4d; 
and Singapore 33d per lb, being rather dearer. Small sales of Singapore 
white are making at 7d, and for arrival, about 400 bags have sold at 

to 63d. A large quantity of Cochin ginger, offered by auction, was 
en off at higher prices: ordinary lean to middling brought 55s to 78s, 
and good bold, clean scraped, 110s to 113s. 495 barrels Jamaica sold at 
6ls to 82s. Of nutmegs, a few cases Penang sold at 1s 5d to 2s 6d for 
rather small to middling. 17 casks Java went at 1s ld to 4s 3d for 
small to fine bold. 18 cases Penang cloves part sold at 1s ld to 
Is 1$d. Of cassia, 80 boxes first pile are reported at 103s cash. 
Pimento is firm: 460 bags sold at 24d to 28d for ordinary to middling. 

SaLrreTreE is held with more firmness, and the limited business done 
shows an advance from the late lowest point of ls per cwt. About 500 
bags fine Bengal on the spot have sold at 21s short prompt, and for 
arrival 100 tons off the coast at 21s 6d floating terms. 

Imports and De.ivertes of SALTPETRE to Aug. 11, with Stocks on hand. 
1866. 1865, 1864 1863. 
4990 1. 9449 ... 11155 
6488 0 6777 oe S315 w 8651 
6878 ... 5610 ow. $8292 ... 6312 

Curcu.—Business has been confined to a parcel of mixed quality, at 
27s per cwt. 

GamBreR is firmer. About 2,000 bales sold at 22s 9d to 23s. A 
parcel of cubes in baskets has obtained 30s 6d per cwt. 

MyraBOLANES.—2,000 packets Calcutta have brought 10s 9d to Lls, 
and 270 bags Cochin, 12s to 12s 6d per cwt. 

Metats.—Scotch pig iron receded early in the week to 51s 3d, but the 
market is now firmer, at 51s 6d for mixed numbers. Spelter has ruled 
steady at 19/ 10s. Some business done in Straits tin, at 76s 6d to 77s, 
being rather dearer. In copper more doing. Sales of Australian at 
85/ to 87/ 10s per ton. 

Jute.—There is no disposition to buy this article, and of 4,552 bales 
oe up to auction on Wednesday, barely 1,000 bales sold at 10s decline. 

ices ranged from 17/ to 20/ 10s; rejections, 13/ to 14/ per ton. 

Hemp is very difficult to sell, and clean Petersburg cannot be quoted 
over 31/ 10s to 32/ per ton. 340 bales Manilla were taken out. 

CocuinraL.—At the public sales on Wednesday, af 1,092 bags offered, 
about half sold ; Teneriffe and Mexican at previous rates, but Honduras 
silver at ld to 2d reduction. Mexican silver, 3s 2d to 3s 5d; black, 
$s 1d to 3s 2d; Teneriffe silver, 3s 2d to 3s 3d; black, 3s 3d to 3s 6d; 
Honduras silver, 3s 1d to 3s 6d per Ib. 

LinszED.—Market firm, but on the spot only a small business done, at 
68s to 69s for Calcutta. For arrival, about 1,000 tons Calcutta have 
sold at 65s 6d to 66s per qr. In rape also a large quantity has sold 
afioat at 49s to 50s 6d, for Calcutta, A cargo of cotton seed has been 
done at 7: 12s 6d. Poppy brings 54s, being scarce. 

O1s.—Olive is in better request. Mogadore realising 49/ 10s to 50/; 
Spanish, 53/ to 53/ 10s; and Gallipoli, 55/ 10s to 56¢ per tun. Pale seal 
is now worth 45/, and cod 47/to 48/. Fine palm brings 41s. Oocoa-nut 
is steady, at 45s for Ceylon, and 53s, cash, for Cochin. Linseed, on the 
Spot, has advanced to 39s 9d to 40s. Brown rape is also dearer, Eng- 
lish selling at 41s 6d per cwt. 

PrrroLEuM.—Owing to the large quantity destroyed by the late fire at 
Antwerp, the price of refined has advanced to 1s 11}d per gallon, and it 
it difficult now to buy at that figure. Crude remains at 17/ per tun. 
TatLow.—The demand has not improved, and the market has conse- 
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quently continued dull. Petersburg, on the spot, 44s old, and 44s 6d 
new, and last three months 45s 3d per cwt. 


bags plantation Ceylon brought 76s 6d to 83s 6d. 
Neilgherry sold at 79s to 91s for low middling to fine. 4,139 bags Costa 
Rica realised 70s to 79s 6d per cwt. 


to 10s; and white Bengal, at 15s 3d 
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PaRTICULARS OF TALLOW.—Monday, Aug. 13, 1866. 
1865. 














1863. 1864. 1866 

ca-ks. casks. casks. casks. 
Stock this day ......... 41,362 ... 44,074 ... 28,240 ... 26,969 
Delivered last week. 3,067 “ino 3,089 op | OUR wk ee 
Ditto from ist June 9,955 ... 10,812 ... 15.375 ... 14,636 
Arrival last week...... 1,268 ... 2038 ... 2057 417 
Ditto from Ist June 13,673 ... 9,865 ... 11,132 ... 13,280 
Price Of Y.C....cccccsee 435 9d ... 41s 9d ... 425 9d ... 448 6d 
Price of Town 43s 9d ... 438 Od ... 453 9d 2. 458 9d 

POSTSCRIPT. Fripay Eventne. 


Sucar.—There was a rather better demand to-day for brown refining 


qualities of West India, but the market generally closed with a quiet 
tone. 
native Madras part sold at 24s 6d to 29s, 584 bags muscovado Manilla, 
at 26s for fine. 
29s 64 per cwt. 
4,288 casks for the week. 


3,868 bags Mauritius were nearly all bought up. 1,174 bags 
Privately, 2,500 bags brown Mavritius, at 27s 6d to 
Of West India, 1,374 casks were sold to-day, making 


282 casks 123 barrels and 


Corse sold steadily at yesterday’s prices. 
547 cases 69 casks 


Rice.—About 3,000 bags sold by private contract : Bassein, at 9s 10$d 
per cwt. 


SALTPETRE dearer. A small quantity of fine Bengal on the spot has 


realised 21s 6d, and 75 tons to arrive, 22s per ewt. 


Merats.—A large business done in soft Spanish lead at 19/ 10s per 


ton. Straits tin is now worth 77s 6d to 788; Scotch pig iron, 52s. 


Com YARN sold readily at 40s per ton advance. 
TaLttow.—New P.Y.C., on the spot, closed at 44s 6d to 45s, last 


three months; delivery, at 45s 6d; and December only, 46s 6d per cwt. 





ADDITIONAL NOTICES. 
REFINED Socar.—The home market for refined sugar has slightly im- 


proved. Dutch crushed is 6d dearer for forward delivery, and a good 
business has been done in Holland at the advance. 


Dry Fruir.—Telegrams received from Greece during the week, an- 


nouncing rain, have not caused excitement in the market, which remains 
quiet. 


SEEDs.—The demand for seed is still slack, but with a tendency to 


higher prices, owing to the state of the weather. 


EneuisHh Woou.—Rather more doing in English wools, but no altera- 


tion in prices. 


Hemp.—Russian very dull, Manillafirm. Stock very small. 
Sirx.—During the last week there has been a fair current business 


doing ; prices very firm, with rather upward tendency. 


Tosacco.—The market has been steady for fine and choice deserip- 


tions of American, and colory sorts, which are scarce, were taken at 
outside quotations; middling and ordinary sorts dull and neglected. 
Other growths than American in good demand, and a very full average } 
business transacted. 


LeaTHER AND Hipxs.—During the past week the trade in leather has 


been unaltered ; the trantactions have been on about the same reduced 
scale as during the previous month, and at about the same prices, At 
Leadenhall, on Tuesday, there was not a large supply of fresh leather, 
and the business done was fully an average of recent markets. 


Merrais.—There has been more animation in metals, especially since 
the relief to the money market by the reduction of the Bank minimum. 
Copper has been in good inquiry for all kinds of raw, and higher prices 
have been realised, and appear likely still to be obtained. Iron is with- 
out change. Tin shows some improvement, from 20s to 30s per ton 
advance being obtainable. Lead and spelter both are firm at quotations. 
Tin plates are in good demand. 

TaLLow.—Official market letter issued this evening: — 


SORMAMMww > 
e - 





METROPOLITAN CATTLE MARKET 
Tuurspay, Aug. 17.—The market was fairly supplied with beasts 
to-day. In prime breeds sales progressed steadily, at full prices ; but 
fer inferior stock the demand was inactive, at prices about equal to 
Monday. There was a tolerably good supply of sheep in the pens. The 
The best Downs } 


transactions were to a moderate extent, at late rates. 
and half-breds changed hands at from 5s 10d to 6s per 8lbs. Very 
little business was passing in lambs. Prices ranged from 6s 8d to 7s 8d 
per 8lbs. Calves moved off slowly, on former terms. Pigs were dull, 
at about late currencies. 

Per 8 lbs to sink the offal. 





ad sa sa sa 
Coarse and inferier beasts 3 8 to 4 0/ Prime Southdown shéep 510to6 0 
Second quality ditto ...... 42 4 8 | Large coarse calves ...... 44 410 
Prime large oxen ......... 410 5 2 Prime small ditto ....... - § 0 5 4 
Prime Scots, &c............+. 5 4 5 6 hogs 40 46 
Coarse and inferior sheep 3 10 4 2) Small porkers...........00 48 5 0 
Second quality ditto .....4 4 5 0] Suckling calves....... each 20 0 23 0 
Prime coarse-woolled do.. 5 2 5 8 0 3 0 





uarter old store pigs ... 30 
Lambs, 6s 8d to 7s 8d. 
Head of stock on sale. 


Total og Bom 1,090; cows, —; sheep and lambs, 8,150; caives, 340; pigs, 120 


Foreign Supply—Beasts, 840; sheep and lambs, 2,720; calves, 230; pigs, 85. 





NEWGATE AND LEADENHALL. 
— 8 lbs the carcase. 
> 





Inferior beef .......cc..0+000+0 8 to 4 0} Inferior mutton 
Middling ditto .... aoe 2 4 4] Middling ditto ........0.+. . 
Prime large ditto . 6 4 8, Prime ditto 
Prime small ditto . 8 4 10 | Large pork 
VOAl ccocccccocscscesescees 0 5 2| Small pork 
Lambs, 5s 5 
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wood carver—J. B. Shepherd, Plymouth, printer—E, Short, late b 
Oswestry, Salop—J. Snell, St Blazey, Cornwall, draper—J, Stowe, 
Ilminster, Scmersetshire, ehoemaker—J. W. Timms, Leicester, builder 
—S. Tomley, Kerry, Montgomeryshire, smith—G. Wakelin, 

Staffordshire, cordwainer—H. Watson, late of Rochdale, cde 
Williams, Newport, Monmouthshire, grocer. iis 
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LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORKESPOXDENT.) 

Friar, Aug. 17.—The public sales of various descripticns of foreign 
held here from Tuesday to Friday, had attracted a very fair attendance 
of buyers, but the biddings were anything but animated; the greater 
portion of the 16,000 bales and ballots offered had to be withdrawn, 


whilst the quantity sold realised prices in favour of buyers. 
CORN. 


(FROM OUR OWN CORRESPONDENT.) 


Fripay, Aug. 17.—The market moderately attended. Wheat and 


flour in fair consumptive trade demand, without any alteration in prices. 
Oats and oatmeal 


Indian corn 6d per quarter dearer than on Tuesday. 
unaltered. 


WakEFIELD, Friday, Aug. 17.—Wheat trade slow in spite of unsettled 


Beans and oats sell slowly at late rates. 
Che Gasette. 
Turspay, Aug. 14. 
BANKRUPTS. 

C. J. Adams, High street, Brompton, Kent, provision dealer—A. 
Alisch, Wing, near Leighton, Buckinghamshire, merchant—J. A. S. 
Beaumont, North terrace, Alexander square, Brompton—W. Beck, 
Leicester, tailor—W. G. Brakspear, Portsmouth—J. Brown, Tottenham, 
tailor—B. F. Brown, Gravesend, and South crescent, Store street, Tot- 
tenham court road, commercial clerk—J. P. Curtis, Simpson's terrace, 
North Woolwich road, tobacconist—J. Ellingworth, Romford, Essex, 
cowkeeper—H. Farrant, Cranford, near Hounslow, baker—L. A. Fisher, 
Manchester street, Argyle square, artificial florist—R. R. Gadd, Trinity 
square, Southwark, commercial traveller—H. Holden, Devon road, 
Bromley, engineer—W. E. Long, High street, Kingsland, greengrocer— 
H. M’Stay, Commercial street, Spitalfields, sack. manufacturer—H. 
Malcolm, Long acre, glass dealer—W. A. Matthews, Redcross street, 
Barbican, engineer—J. Pippett, Godliman street, Doctor's commons, 
licensed victualler—T. Sully, St Jude street, Bethnal green road, 
whalebone manufacturer—W. Tatam, Bridge street, Westminster. 
beerhouse keeper—Edgar Tims, Oxford, tobacconist—Frederick 
Turner, "West Croydon, licensed victualler—S. J. Westerton, Newland 
terrace, Kensington, bookseller—H. Wright, Watford, modeller— H. W. 
Allen, Brandon—R. Bailes, Sunderland, joiner—J. Bird, Tolland, near 
Taunton, blacksmith—E. Bowser, Swansea—D. and W. Brown, Smeth- 
wick, iron manufacturers—L., N., and S. Catterall, Great Harwood, 
cotton spinners—W. Chapman, Middlesborough, Yorkshire, cabinet 
maker—H. Crosland, Paddock, near Huddersfield—J. F. Drescher, 
Hulme, Lancashire, merchant—Rev. H. Glasson, Wyke Regis, Dorset- 
shire, clerk in holy orders—R. Grenfell, Patterdale, Westmoreland, 
mining agent—E. Harding, Great Malvern, fly proprietor—J. Harwood, 
North Leverton, auctioneer—C. S. Hawkins, Devonport, baker—J. 
Higton, Matlock, coal merchant—J. and S Horton, “and W.-and J. 
Farmer, Birmingham, cut nail manufacturers—T. Hughes, Llysfaen and 
Colwyn, Carnarvonshire, tailor—J. Hum, late of Colchester, builder— 
H. G. Irwin, Stretford, Lancashire, merchant—E. Jones, Rhuddlan, 
Flintshire, butcher—R. Jordan, Truro, Cornwall, tailor—J. Kerslake, 
Derby, baker—G. Kingston, Luton, Bedfordshire, bonnet blocker—J, 
Marklew, Rochdale, Lancashire, hootmaker—T. M. Mathews, Plymouth, 
wine merchant—H. Manley, Uffculm, Devonshire, tailor—J. Millard, 
Glastonbury, grocer—G. Riddell, Sunderland, publican—W. Ross, Derby. 
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Dividend per cent. 
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Blyth and Tyne 


Bristo) and Exeter... 
Caledonian ... “ 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian ... ove 
Grand Trunk of Canada 
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Great Northern 
Great North of Scotland 


Great Western 
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16,364,450 
4,789,465 
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Monmouthshire 

North British 

North-Es+tein—Berwick 
Do. York «.. 
Do, Leeds ... 
Do. Carlisle 


17,002,266 


87,114,210 - 
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2,631,207 
6,797,027 
18,626,500 
2,600,000 
1,622,200 
1,898,643 
125,741 
1,620,161 
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Mame of Rails ay 


| 
Belfast and Northern Counties ...;Aug. 10, 1516 14 


Bombay, Baroda, & Central India (June 


Great Indian Peninsula is 


Great Southern & Western (irish, | 


Great Western of Canada 
Lanceshire and Yorkshire... | 
Londcn & Ncrth-Western, &c....| 
London, Brighton & South Coas'| 
London and South-Western 
London, Chathem, and Dover 
Metropolitan Ex. & Branches 
Loneon, Tilbury, and Southend...| 
Manches., $! eftid, & Lincolnshire! 


Midland Gt Western (Irish) 


Do. Stockton and Darlington 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


M. A. Tredgett, Limehouse—G. C. Fox, Minories—J, Richards, 
Euston road, clerk-—I. Matts, City ccmmission agent—P, G, Caldwel, 
Hackney wick, clerk—s. F. Martyn, City, warchouseman—J, Woodard, 
Bath street, cabinet maker—R. Hattielé, Clapham, house decorator—R. 
Davis, Regent street, dressing case maker—H. Burch, Deptford, stops. 
muson—H. 8. Fuller, Peckham, auctioneer—W. F. Kiddle, Atkj 
place, Brixton road, clerk—H. Allen, Werrington street, cab driven 
M. A. Brown, Winchester, watchmaker—W. Cooper, Brook streeteR. 
Scott, Twickenham, carpenter—J. Abigail, sen., Chiswick, bricklayer 
H. Carter, Southminster, watchmaker—M. Malden, New Fletton, baker 
E. Evans, Hoxton, cowkeeper—J. Burrell, Sutton, innkecper—Q, 
Paddington —J. Pooley, Earl road, contractor—W. Atkins, Jeff 
street, Camden town, schoolmaster——Harry Deval, Brighton, 
fessor of music— William Coupe, South Shoebury, Essex, chemist. 
W. Bowley, Aston-juxta-Birmingham, beer retailer—J. Trehern, Malvern 
Link, builder—W. Scott, Walsall, shoe dealer—C. Hawkesford, Astun, 
gun barrel maker—B. Perry, Wednesbury, iron founder—G, § 
Hugglescote, farmer—W. Brentnall, Nottingham, pork butcher—f, 
Pearsoa, Sneinton—J. S. Pepler, Bristol, flour dealer—W. Barker, Tiver. 
ton, merchant—J. Snell, Saint Blazey, draper—R. Batters, Middles. 
borough, watchmaker—A. Nicholson, Thorne, tailor—H. Wells, Sh 
steel roller maker—J. T. Bennett, Manchester, provision merchant— 
J. Hamilton, Manchester, saddler—C. Hardacre, Bolton, provision 
dealer—J. Anderton, J. B. Anderton, and J, Le Couteur, Run 
ship-builders—F. Lilly, Ola Trafford—T. Hurd, Hulme—B. Ande 
Northampton, general dealer—E. Organ, Watchet, journeyman—K, 
Willetts, Gloucester, innkeeper—J. Wellsted, Tredwoith, baker—E, ¥, 
Clark, jun., Reading, coal merchant—W,. Thomas, Eglwysilan, beer. 
house keoper—T. Ellison, Abergele, grocer —A. Edmunds, Taly- 
wain, grocer—W. H. Richardson, Bognor, licensed victualler—M, Mos 
Manchester, fruiterer—W. Aukland, Rotherham—J. P. Yeo, Pool, 
horse trainer—S, Mitchell, jun., Camborne, miner—D. Stickells, 
ton, alehouse keeper—J. T. Whitgrove, Wolverhampton, baker—H, 0, 
Cowley, Woverhampton, moulder—J. L, Walker, Wolverhampton, com 
dealer—J. B. Hobday, Wolverhampton, wire worker—W. T. 0, 
Dodd, Wolverhampton, butcher—C. ‘Iaylor, Lincoln, beer retailer— 
P. F. Browne, Liverpool, millwright—P. Boardman, Liverpool, tailor— 
G. Pike, Liverpool, bookkeeper—W. Butterwocd, Wakefield, coach 
builder—J. Matthews, Bristol, saddler—J. Scholes, New Wortley, wood 
turner—G. Walker, Brandon, farmer—aA. Mills, Leeds, bricklayer—B. 
Hainsworth, Leeds—G. Simmonds, Gloucester, baker—R. Davies, Con- 
way, licensed victualler—J. Bentley, Hardfield, cotton mill carder—R 
Nayler, Hastings, artist—J. Hardy, sen., Hyde, hat manufacturer—E, 
Brian, Stafford, earthenware dealer—J. Swift, Southwell, shoemaker— 
W. C. M. Gunn, Maindee, clerk—C. Ormond, Stamford, blacksmith—W, 
Munlon, Stamford, blacksmith—W. A. Chevalier, Dartmouth, school- 
master—T. White. Bocking, decorator—W. Volans, York—W. F. Henty, 
Hailsham, machinist—J. Haynes, Newport Pagnell, builder—J. Stirk, 
sen., Birmingham—G. W. Whitehouse, Aston—H. Allsop, Sharpbrook. 
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open in 


1866 | 1865 


traffic) 
—| per 
Same} mile | 
week| per 
1865 | week. 
£ 
2265) 
2752) 
5525) 
§267/ 
35441) 
5827 
2006, 
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| 42367 
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79431 
11265 
46770 
13146 /1804§ | 12943 
26021 | yo3g | 272 
$00.5 | 5OUg | 490) 
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2644 3 
6634 
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cattle, &c. Receipts. 


—- -—— — 
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Price Current. 


ces in the following list ar 
Oe ed every rraay afteruoon 


<a 
gyMMERCIAL TIMES 
weekly 


— 
LONDON, Farivar Evenine. 


pad 5 cent. to duties on pepper 
and per cent, on wines 







a to? 
gort Pot, U.S.pewt 0 0 
bards, | Pieped eree meer 290 0 0 
dwell pzst sort Pearl, U.S... 0 0 0 0 
Montreal ...-0-----— sree 410 00 
duty 1d per Ib 
West Indis........per cwt “ oi : 
Gaayaquil —.0+ sorrerceeee 6 
Rn atenees 9 0 74 0 


‘joffee auty 3d per ib 
“Jamaica, good middling 
to fine ......per cwt &3 
fine 01d to mid ....-00% 69 
Mocha, ungardled......--. 70 
garblod, com, to good 95 
garbled, fine enoconccooneh ss 
Caylon,native,ord to fine 64 
Satation, ordinary 
ae ANE OFA sooeee—eeeee 67 


PeaeeTAPEELE 


nes fine fine ord, to mid 75 82 

a, good mid. tO BNC... 83 0 302 

ples, TRVE. 200+ c0cees oon cee one 00 ore 54 

—H. 

iver. Bamatra and Padang .. 42 66 

des. Madras and Tellichertv 62 100 
Malabar and Mysore..... 68 9 102 

eld, Bt DOMINGO...sereve-verveee 50 7 

nt— Brasil, washOd -..0r0-— 67 78 


and fine Ord 00. 56 
common to real ord ... 40 
Costa Rice sccereeereeere 6 
Havana and Cubs... 58 
Porto Rico & La Guayra 60 


a 
i] 
er rscoccoocoecoeorooeso ocsoeceso 


0 
9 
0 
0 
0 
0 
0 
0 
0 
9 
0 
pore,ord to goodord 42 . 68 
0 
0 
0 
6 
0 
0 
0 
0 
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} rugs ad Dyes duty free 
x IESES Fardadoes...p cwt100 0 280 0 
regi ogna © 75 0 
aly Argo Bol 
mt Bark, Peruvian, 232 
lose, Quercitron.....perewt 6 6 9 0 
ool, Camphor, unrefined......122 6 127 6 
m Castol oll, good pale p Ib 0 63 0%} 
x BalkrODirecccsvorersserereveee 25 0 34 0 
CoommmzaL 
orn Teneriffe war vee Per 1b 81 3 8 
0. Mexican wrnrcsemsee 3 1 8 8 
sii Lac Drz—goodto fine. 1 0 2 0 
TouMEnto 
~~ Bengal w.....perewt 23 6 25 0 
ach MRdTAS nncseeecever sevens 19 ° ™ . 
1B seoesecee cee rereseren 
= gakna Javomen, Cuteb 28 0 32 0 
% Gambler ...ccssc-cevereee 27 0 -* 0 
on- g@duty free £ 68 ~ 
-R, Peasi, Woe ~perton 70 0 90 0 
EB, PORTIC, CUdAeeerercnee 710 8 10 
Tamales .vccsrrmm 5 0 5 10 
jo, Locwoon, Campeachy.. 8 5 8 10 
W. TAMAICD covece.cvecennee 4 5 415 
ol- RED SAUMDERG.crwverme 317 4 0 
ty, GaPaw Wood,..eeee 912 0 0 
7 French ..s.e- 120 48 6d 730 
rk, ALMONDS sdadsda 
. Jordan, duty freenew 0 9 9 0 
= Barbery sweet ....... 0 09 0 0 
i aT Tones 6 0 6-6 
Ovaza 7s per cwt 
- ooo 0.8.6 
Vostiz2e ...ccccce-cseoreee 25 0 38 0 
Taland 40.00: cosseseee 238 0 36 0 
Secon oe 8 86 © 
= Fras, duty 7s per cwt 
od nee ow. verewtdp 65 0 8) 0 
" Poms, duty 7s per cwt 
French, bottled......... 70 0 180 0 
t German visccscceessereeee 20 0 0 0 
: Payurs,duty7snewdp 0 0 0 0 
} Raisins, duty 7s per cwt 
k Falencia, NEW secve 32 0 43 0 
: Muscated ......ccc0ceceee 44 0 116 0 
Smyrna,red& Cheame 0 0 0 0 
LANA ceo cescovsereceeee 0 68 0 
Oxawars sded 
} St Michael. 1st quality, 
large DOE .cecsscrvrereee 0 0 8 0 
00 00 
wee 9 0 0 O 
Lisbon &St Ubes, §ch 38 0 44 0 
Y secesccesees POF 0000 
Lzmoxs 
Messina.........percase 13 0 15 0 
Barcelona nuts...per bag 34 0 84 6 
; Spanish nvts........p br 0 0 0 0 
Brazil nuts......ccscseereee 38 0 49 0 
Coker nuts.........per 100 14 0 20 0 
Flax duty free £e£68 
Riga K ...........perton 0 0 0 0 
me WEP K ececccesrree 0 0 0 O 
&t Petersburg, 12-head... 53 0 54 0 
_ 9-head... 44 0 45 0 
Egyptian, govt dressed... 0 0 0 0 
— nativeditte.. 0 0 O 0 
Hemp duty free 
Gt Ptrsbe, clean, pertonS2 0 0 0 
ODIBNOL ao. cerveceeseees 31 0 0 0 
Half-clean coco 23 0 08 0 
Riga, Rhixe one SO. 0 6 
MANES rots scevseosrreee 43 0 56 0 
Fast Indian Sann....«. 15 0 2L 0 
Ching grasbrrcccvereeee 9 0 0 0 
incasemssiesensecesesnsce LA 80 Sh 10 
TOCHONSG....c..e0eeere0e8 10 0 10 10 
GHLINGS ccrrsscresvsews 6 O 6 5 
Yarn, good & fine 35 9 60 0 
OTA tO fir cececsoorseree 22 19 33 0 
BBC cscrcccveescee .23 0 36 0 
TOPE ..coscee: svcee 29 «0 «286 10 





| TUDK sscrecserceesserssereeee 30 0 $1 10 





yan eminent house in each departmen'. 


Olls—Fish 


Rice duty free 


Sago duty 441 per cwt 





B. A. and M, Vid. dry 

Do & R. Grande, saltd 
Brazil, Ary soccee serecesoveee 

Ary salted reores soe esos eee 
Drysalted Mauritius... 
Rio, dry Rio Grande 
West Coast hides 
Cape, salted 4... a0e 
AUstraliaT oes oe seerseeee vee 
New York « «see on vevserece 
East India ses ccecesaccereee 
Kips, Rossi ...sercces ese 
S Americs Horse, p hide 






; 
ecoceoceoceceoocs 


Indigo duty free 


Bengal .....-seeeeseeePOF 1D 
DIAC 200000 000 200 008 se vee one 
MAdrAS sees cesses severesee 
KEUPpale cccec ove cos sevcce cen 
BARRIS cc0'n0 covece cevcecee 





Co tt nD 


Leather per Ib 
Crop hides,,... 30 to 45 1b 


SO... cmeenae 08 
oe Butts 16 24 
0 


28 86 

Foreign Buttslé6 25 
do 28 «886 

Calf Sins... 28 385 


do 40 = =«660 

do 80 100 
Dressing Hides... s+» 
Shaved — dO assesseveene 
Horsy Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India .....000 


Metais—Corren per ton 


0 
1 
1 
1 
0 
0 
1 
1 
1 
0 
1 
0 
6 
1 
0 
£ 
Sheating, bolts, &c.... 85 
Bottoms nse coerce see ceesee OL 
Old ceoeeee 75 
al 

83 

£ 

7 

8 

9 

9 

3 

6 

6 

2 

1 

20 

20 





Tzon, per ton 
Bars, &c., Britisd.encwe 
Nail 1008.0. 100 0+ vee coe one 
HOOPS 2.00 « esses vos seseee 
Sheets ... . ccccccovesene 
Pig, No. 1, Wales...... 
Bare  ccoccsccccccccssesese 
Realls......000 +00 esereecee eee 
Pig, Nol, Clyde as... 
Swoadish .. .- o0 + + ove 1 
Uzap, por ton—Eng. pig 
BOOL  nae cor vocssecevees 
TOD LOB 222.01 e0erereee 22 
WHILE AO. v0.0 ver eceeee 28 
patent shot. .cccoee 23 
Bpanisn pig sores reece 19 
Srext, Swedish in kegs., 15 
iM [AQZGOtS correc eee 17 
Sreuren, for per ton... 19 


Tix 
English blockt,p ton 22 
bars in barrels ...,,. 83 
BeGned cereeererccseee 85 
BaDCR ...ccererereecscceges 80 
Straits socccovesescsscccceee 22 
Tin Piates, per box 8 
Charcoal, I C.......c008 31 
Coke, Ic 


seoreccesens 25 


Molasses duty 3s 6d. 


British, W.I......per cwt 0 
sececeeee 0 


Forei; e00 eee cee 
East fndia eocecceccsocesses 





£z 

eovececee Per tun]27 
Cad MAttEL o++-. 000--.127 
South Sem .....ccerccsoe 44 
Seal, pale ... eee 45 
Od ..c0cecee cee ce 
East India ...00. 
Olive, Gallipoli ........00. 55 
| 
Paltti.e-seosereereee POT ton 41 
COCOR-1UE one vee covers sever 46 








Rapeseed, pale (foreign) 44 10 
Linseed cose vevceresseseeee 39 15 40 
Black Sea ......p qr 61a 6d 62. 6¢ 
Bombay ......000 comoce 70 © 
Do cake (English) y ton 31 0 Il 5 
DO Foreignsssesssocessore 8 12 1015 


Rape do 
Petroleam—per tun, 


Crude Pennsylvania... 17 0 0 


Crude Canadian......... 


0 0 
Refined ......... per gal 1s 1144 28 Od 
Provisiona—Duty tree, 
Botter--Waterford p cwtll4s0d1l6s 


Carlow oee one oor oe coe one veel 14 
Cork 4ths DEW s+s00+..102 
Limerick... -cocreccrenccee 0 
Friesland res vce +...114 
American neW ssw... 0 
TOTECY 200 100 ser creesecserer 90 
Bacon, singed—Waterf. 74 
Hamburg cccovesserseeee 7h 
Hame—York ~~... .ccccevee 96 
Trish ooreccpeser cesereeee OF 
Lard—Watertord & Li- 
merick bladder ..... 82 
Cork and Belfast do... 0 
Firkin and keg Irish 76 
American &<(‘scadian 0 
Cask do do 0 
Pork—Awer. & Can. p.b 90 
Beof—4~ -. & Can, pte 98 
Cheese—Edam o......000 50 
GOUA cessor seeee soveoveee 50 








Cerolina .......percwt 35 
Bengal, yellow & white 10 
M 


PRS cecceccececeess coovee 10 


Java and Manilla ...0.... 10 


Pearl ...cccsersseee Por cwh 15 
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ECONOMIST. 


ee en 


Saltpetre. 8 
Bengal ........00..per cwt 19 
Bombay and Scinde ...... 16 
English, refined... .coccsoss 25 
NvTRATE OF SODAcs, .s-00 11 
Szeps 
CALAWAY .ccocore POT CHT 40 
Canary....esneweeospOF QF 56 
Clover, red .....per cwt 48 
WHIT 100 rccrcersceree 46 
CoriandOr ...o-serseereseee 17 
Linseed, foreign per qr 52 
ENglish seo cccsecsrseee 
Mustard, br ......p bush 13 
WRICE ccoccocerse cosees 10 
Rape, per last of 10 qrs £30 
nee free - ‘ 
UPdSh.....cccceosPOF 3 
Cossimbuzar sercocereee 18 
GONAtad ..rccccreeeesece 16 
Comercully ....0rceccersee 18 
Beuleah, &C, m-ssoore 0 
China, Teatloe ser.cererers 24 
T@YSBRM cecssscesecseeseee 15 
C}ANLOB ser ccvccvecceoccereee 2F 
TREOWE. 0x csocrterserren 
Raws—White Novi ..... 29 
FOssOMbroue seovreeeeeee 99 
Bologna ..rccceecccsoree 9 
ROya-8 00 roc 0s cecescees cee 0 
UNEP iiideacctsasetthiets 
j RE 
Onoansinas ao 
Piedmont, 22-24 weceee 39 
Do 24-28 secere 
Milan & Bergam, 18-22 29 
Do. 22-24 39 
Do. 24-28 39 
Do. 28-32 ° 
Taams—Milan, 22-24 .. 38 
De. 24-28 ... 38 
Buortas—Short ree) .. ° 
WOME GO cccesececssceseens 9 
Patent dO scorecsesecrere 49 
PERSIANS ...cerssssevserere 14 
Spices—Pzrrss. 
Malabar .........per Ib 
Eastern ..ccscsceseseeeens 
WIC coves .a+ oor coveceeee 
Pimento, duty tree 
mid and good ...per lb 
Qinnamon, duty tree 
Ceylon, 1, 2,3 ssessse 
Malabar & Tellichery 
Cassia Liowza, duty 
free ..s......per cwt 96 
Groves, daty free 
Amboyna and Ben- 
COOLED .--.---per lb 0 
Bourbon and Zanzibar 6 
@inoex, duty free 
Kast India com. p cwt 27 
Do. Cochin and 
Calicut... cc cscccerccsee 60 
ALLICAD crorecscecesceseee 36 
Mack, duty free...per!b 1 
Normecs, duty free...p ibd 1 





-“- S&S oco 


Spirits Rum duty 10s 2d per g 


Jamaica, per gels bond 

15 to 256 O Pewee 
BO C0 BE — wee cee vee one 
fine Marks......0--eseeee 
Demerara, PT 20f «+ 00 
Leeward Island — o.-- 
East India 
Foreign — seeeee 
Brandy, duty 10s 5d p gal 
Vintage of — a 

Ist bran 1863 _ 

in hds { i662... 
GONevVA, COMMON oe oe vereee 
FING 200 cercseccrsccssscocre 
Corn spirits, pf duty paid... 
Spirits f.o.b, Exportation 
Malt spirits, duty paid... 


— ssoce 


_ we 
Or DW MWMONA GH ht tS 


Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 3s 6d per cwt 


8 
Britisnplantation,yellow 21 
DOWD seccosssreereoreceene 18 
Manritius, yellow.......— 20 
DIOWD serscecceeccseeeeren 16 
Bengal,crys.,good yellow 
BDA WHITE covcrsnce 23 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penung, grey and white 23 
brown and yellow .., 16 
Madras, grny yel&white 21 
brown and soft yellow 16 





TAZ gery sevorreeerserseseeee | 
Siam and China white... 2 
browr and yellow...... 16 
Manilla, clayed oo .ess-0e00 18 
MUSCOVRO ou ve-seeres ene 15 
Java, grey and white... 24 
brown and y@. owe. 18 
Havana, White ..000... 40 27 
brown and yellow....., 19 
Bahia, grey and white... 21 
DOWD secccseeesceese covers 16 
PernaméParaiba, white 22 
brown and yellow...... 16 
For.Mus.lowtofine grocy 21 
DOWD seccsreee se sersseeee 18 
Rerinsp—For cens bm ption 
8 to 10 1D Om VEB.+. see cee ee0 
12 to 14 Ib Loaves sucooom 46 
Titlers, 22 to 24 1D severe 44 
Lumps, 45 1D cee ee mesccess 0 
Wet crushed scsecsrmsse 40 
P0868 ccccccensqnescoccnccvess 51 
Bastard sesscersrcceree roses 28 
Weeeaesicidicecneaveesne ne’ 8” 


aZorowvwcnwnw *# eRAaNOo SA 


o-es ecocooocoeoooecoeoso seooococooacoseoooooaceceoocososso 92°09 
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oe 
“ae 
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ecoooaeoOo SSSSSSCSCORARSCSSSSSSIAeCan oaecce 
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Co 
g 


HOW WOW rth Pe Co 8D 


13 


8 
27 
21 
8 


27 
20 


0 
47 
45 

0 
41 
36 
3l 
20 
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d, SUGAR—Rar. continued 5 


For export, free on board, 
Turkey oaves,ltodib. 0 
6 1D 10 VES 0s vee v00 we seeees 37 
1O1D dO, seoceesecsersssene 86 
141 dO. carccocencesorcces 0 
Titlere, 22 to 28 1D wee 34 
Lamps, 40 to 45 1Dsesww0e 0 
Crashed 10-0000 sereeseovese 34 
Bastards .cccsccosseesesecseee 0 
Treacle sscccocosscreeecerses 16 


Datch, refined, f.0. b. in Holland 


6 1d Loaves ose soe seveee 33 
10 1b do 


0. F oc ccorce see see cos c00 one 


Belgian \ efined, f, 0, b. at Antwerp. 


8 to 10 1D LomVes....n secre 0 


Crushed, 1 1.04040 soveeece 29 & 


Tallow. —Duty free 
Town Taliow......percwt 0 
St Petersburg, ist Y C 44 

Tar—Stockholm, p bri... 15 
ATCARNZE] 00.00 — -eoeeeres 

= 6d per Ib. 
Congon, 1OW.....00reeseeeeee 

COMMON  secccerersseeeeses 
ra. str to str. bk. If. ... 
fine and Pekoe kinds... 
BSouchong ....ccccereeees 
Pekoe, flowery ... 
Orange ..e.cocrcerrere 
Plain Caper .....0-cssseees 
Scented Caper.... 
OOMONY ....cccereeeree: 
Twankay common......... 
Hyson kind ......c0000e. 
skin 

















Gunpowder 
RARIIUTL scmnceccnesonisense 
Timber-Dntyls-Timver 
& Hewn Wood—Dantszic 
and Meme! fir...perload 50 
RigO BF censcccenctectscccese G8 
Swedish fir.......-scsess.c 40 
Canada red pine ......-. 65 
— yellowpine,large 60 
— — small 50 
N.Broswk&CanBd.pine 80 
QUSdEC OAK «2... 200000000100 
Baltic O86 200... seeccesseese 
African a8 .....0000 140 
Indian teake ......... ..180 
Wainscot logs 18 tteach 75 


2 
orocoooroooorrroS - 


_ 


Deals& Sawn& Prepared Wood, dy 2s p load 
Norway, Petersbg stand#£10 ; ; 13 


Swedish... ccccce coe sessees «> 






Canada lat pi 


— QA secccecersareee 11 1C 
American spruce sores 8 5 
pantzic deck, each ...... 14s 0 


Staves daty 1s per load 
Baltic, per mille....,....4140 
Quebec, perftandard do. 80 

Tobacco (dy 3s pi b&5pct 
Maryland, per Ib, bond 
Virginia leat ... 20+ 00 ser eee 

o BILIPt seoseeseseee 
Kentucky leaf 11. .0.- 000 
_ BEI Pt oe cer ene 
Negrohead.. dy4sor4s6d 
Columbian if.dy 38 &5pe 
Havana 20. .00 ncocessenes 
— cigars, bd duty 5s 
mtine—Per cwt. 
American Spirits, wth cks 40 
French do. sevcsossssessoeses 40 
ROUgN woerscoerceceseseesseres 9 


@rorocooceoeces 





cecoasosco & 


eco cesevecccovcece BT OO 
Superfine crushed... 31 6 
we 1, CLUSHOA sooreeseree 29 6 
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MHwwOwBwN Der OS COOOCS CS 
_ 


ASwoemoacomoenane coco eco eococese acoscososoo © 


= com 09 
~ 


0 


Be 


~ 
SCOweawcnwreaed> oo 


Bawwrrmocoe & 


0 0 
00 
lo 0 


Wool—Enotisa—Per pack of 240 ibs. 


Fleeces So. Down hogs £i7 10 
Half-bred hogs .....+.. 19 10 
Kent fleeces.......0000%++ 18 10 
8. Dwn ewes & wtiers 16 0 


Leicester d0.....s..e0000 17 
Sorts—Clothing, pi 
Pr MO cescooveesessee soe 
Choice ... 





Picklock ....++0+- 
Common 





Cotos1aL— 
Australian—Lambs ... 
Scoured, &C....0.0+ 
eee pei 
Locks atd pieces ... 
Slipe and spe 
Port Phili,—Lambs... 
Bvoured, &C....000000 
Unwashed ...ccrcsceee 
Locks and pieces ... 
8. Australian—Lambs 
Bcoured, &C.....cc0d-00 
Unwashed ...cccscsess 
Locks and piecey .., 
¥V. D. Land—Lambs.., 
Scoured, &C.....006 


eH One HO Oma 


~ 





CoucerK Orr ro 





Wine duty 1s and 2s 6d per ara 
£ 8 


Port .ccosrsssoeeee PEF pipe 24 0 80 
«hhds 6 0 7 


eeebutt 10 0 18 







BREFTy oocses 


Madeira sovecesescoceee Pipe &Y O 


a 
— 





ickick 19 10 
18 0 

17 0 
BUper serevsscsrererreee 16 0 
Combing—Wethr mat 20 0 
17 10 
16 10 
2.10 
17 10 
15 10 
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STATEMENT Che Railway Montftor, 
Cf Imports, Exports, and Home Consumption of the following articlesin the 32 | ee g s ie 
weeks ending Aug. 11, 1866, showing the Stock on Aug. 11, compared with the | > hak omnia ~— a 
corresponding period of 1865. RAILWAY CALLS FOR AUGUST. 
FOR THE PORT OF LONDON. Amount per share, 


“= Of chose articles duty free, the deliveries for Exportationare inciudedunder Date rer ~ aol 
the head Home Consumption _— sae y 
EAST AND WEST INDIAN PRODUCE, &. Caledonian New Stock, te- aan a 
SUGAR. sued at 116/ L we =6Gep. 
Glasgow & South-Western 
10/ shares, issued atipm 1 ... 215 0 


: r ’ Great southern of India 4} 
1965 1066 1965 sees sees sane per cent. SHATCS ......-+0008 27 


tons tons tens tons tons tons | ; = 
2109 | 86581 | 1724) 1329] 72614| 67368] : 3 ee *., 
15311 | 18573 | 2719 | 1646 | 16368 13945 ‘ 975g | Midland New 90 ........0++0.+ 
| 4507 978 | 1783 243] 7432] 2 2: 
Madras ......| 7370 | 6633 $53 56 | 3904] 3352 Total in August ....s.0000-- 


Total B.P.| 109297 | 112765 | 7073 | 3274 | lo0s18 | 86686 5 Total in eight months of 1866 
‘orei —— deena 


Siem. oe....! 15513 8891 568 1496 5924 3155 | 22449 | 25085 


Cuba & Hav. 9678 6549 5245 1840 16789 3979 16037 618 4 > 
Bragil..w.| 1107| 1481| 251 | 161} 1307} 927] 2861 | 2692 EPITOME OF RAILWAY NEWS. 





ee 


Number 





‘Imported. ; Exported. Home Consump. 


P. Rico, &c. 8256 5501 1368 217 $536 2863 907: | 7537 
cae 50 | 6059 oi 395 137 | 11001 8} 1487 


Total Frgn 34604 | 28481 7432 4109 | 33693 | 21925 | 50366 | 52389 


Grand Total.| 143901 241248 ' 14511 7383 | 134011 | 108611 | 105573 ' 110052 | miles, to 795,113/, and for the corresponding week of last year, on | 
. : 148901 | 24 tsolk 83 | 134 _108611 


MOLASSES, 12,229 miles, to 770,0432 showing an increase of 231 miles and of | 


Imported. Exported. Home Consump. Stock. 25,070. The gross receipts on the 14 principal railways amounted, in 
ES S| | ee | | ”- 2 . € 
MOLASSES) 1805 | 1006 1965 | ieee | lees | ec | tees | ieee | ‘0° 98Bregate, on 9,075 miles, to 668,889 and for the corresponding 
tons | tons | tons | tons | tons | tons tons | tons | week of 1865, on 8,915 miles, to. 645,669/, showing an increase of 16] 


WestIndia| 2362}, 3008/ 516} 731| 1747| 1835 | 1537] 2081 ; onan 
Foreign...| 449| 325 51; 83| 378) 89 599} 95¢ | miles and of 23,220/, 


TraFric Recriprs.—The traffic receipts of railways in the United 








cuedioinaanml ete ntapnce oem | emcee 
Toval..| S811 | 9008 | Ser | S14 | 9125 | 19m | 3186 | 3987 RAILWAY AND MINING SHARE MARKETS. 
\ i 


MELADO..| 12%; 30! tM .. ) 243 35 | 155! 86 LONDON. 





___ RUM. Monpay, Aug. 13.—In the share market to-day the movements in | 
|, Exported and railway stocks have not resulted in any average change, but — 





Imported. (delivered to Vat. Home Consump. | Stock. : ee : : 
| ——|-————_ | show a general decline, while in miscellaneous the transactions have 


4 : | 
West India. ofa Fas | S050! Seo0rs| 1032165! rar been unimportant. Great Northern and Great Western are each § bet- | 


East India...) 135360) 204705) 218250, 138150, 8820, 3555. 114480 148220 | ter, and Mid Kent is 1 better. London and Brighton show a further 


Foreign ......| 118620! 113850 118395' 113085} 1890! 5040, 113265, 173205 P 7 ; 
| Exported Tl ” | fall of 1}, and Bristol and Exeter, London and South-Western, and 


bm | 
Vatted ......| 1296090 995445 1166940 873405) 73170, 79245, 471780, 397350 North-Eastern are each 1 down. In foreign, Lemberg-Ozernowitz also { 


___ Total ...{ 5749180 3222675 2478510 "1957590! 1052955 1120005, 2760795 2617575 | show a decline of 1, and San Paulo a recovery of $; Erie is 2 better | 
COCOA —owts. ‘| and Marietta 8. United States’ Bonds are } better. In mines, Chi- 
B.Piantation) 35226 | 40063 , 5148 , 11283 27879 , 30156, 18968, 9189 | verton shows a fall of 1, Chontales }, and Frontino 4. 

an eee | ae |" ee = = = ed — Turspay, Aug. 14.—In the share market to-day the operations wer 
Total...| 41868 | 48950 7164 | 14409 | 31925 | 36914 | 32894 | 19695 | chiefly in connection with the arrangements for the half-monthly settle. 
COFFEE—Tons. ment. Railway stocks showed a further general decline. There wasa 

West India. 1130) 1227; 476358 252) 423, 615 509 | fall of 24 in Cambrian, 2 in Great Eastern, 2 in Vale of Neath, fin 
+ ee — et 10749 | —_ ome | oo pon po Midland, and 3 in Lancashire and Yorkshire and in Metropolitan 
a on es P| a rd a R ose, | Colonial descriptions were less weak, Grand Trunk of Canada being } 
Other Forgn) 280} 2077/ 803/ 731/ 740/ 771/) 159% | 1273 better, ditto Equipment bonds 14, and Melbourne and Hobson's Bay 1. 
Total ...| 94843 | 29271 | 16444 | 36629 8595 | 10897 | 10790! 14450 | 1 foreign, Turin and Savona are 1, and Erie 1$ better. Atlantic and }} 
a a = tome 1 tone” | tons | ‘tons | tons tons) tons Great Western debentures remained at 49 to 50. Mines showed in- 
soove | 28661 5 10606 | ne | ve 1 44475 | 31485 | 20454) 12468 | creased depression—Devon Great Consols are 10 lower, South Wheel) 
PEPPER. Francis 1} lower, Tincroft 1 lower, Wheal’ Seaton 5 lower, and West 

| tons | tons | tons | tons | tons | tons tons | tons | Chiverton 2} lower; Marke Valley are } better. In banks, there was 


White......... 179 36 55 12 | 269 237 319 | 178 > eas , ° ‘ . 
Biack.........| 3034 2231 | 2397 | 675} 1265 1302 2941 | 9135 | an advance of 1 in British North American, Chartered Mercantile of 








ee eee eee rage ey eee 








pkgs pkgs | pkgs | pkgs ; pkzs | pkgs | pkgs | pkgs | India, and Oriental Corporation, while there was a fall of 1 in Union of 
a. 1317 3 1410 y aan — Australia, of 2 in London and Brazilian, and $ in London Joint Stock. 
CAS. LIG...) 11945 2814 11830 4679} 6571.) 3598 | 1m miscellaneous there was scarcely any change—Discount Corporation 
CINNAMON, 5681 6051 | 5163 1903| 2902 | were 2 lower and Universal Marine }. Thames and Mersey Marine 
—--—— | were 4 better. 
bags bags | bags bags bags | bags sags 

PIMENTO..| 17962 9189 <a | 11436 7894 | 40246 | 40346 Wepnespay, Aug. 15.—In the share market to-day there was & 
ee a eee general recovery in railway stocks. Great Northern is 3 better, 

RAW MATERIALS, DYESTUFFS, &c. Caledonian 2, Lancashire and Yorkshire 1}, Metropolitan and Midland 
—————Serons | serons ) serons ) werons serons ) werous) werone ) weron | each 1, and South-Western 3. Among the Indian lines there was also 
OOCHNEAL 7179 9696 a a 9983 | 11684 | 4286 | 400s | an improvement of 1, both in Madras and Scinde, and of } in East 
oe - 1 ne - nas oo - Indian and Bombay and Baroda. Grand Trunk of Canada were likewise 


chests | chests | chests | chests chests | chests | chests | chest : : Dancin ance tanta t 
LAC DYE... 72520 | 2454 |... 3088 | 2859 | 5616 | 4930 higher, but Erie shows a relapse of 1} and Illinois is 1 lower. 


aan. | eg TE ey Bmeeapy Bec gg Ieoneengy porr—aag Tuurspay, Aug. 16.—In the share market to-day there was & furtber 
LOGWOOD| 6621| 7768; .. | ww. | 6856| 5309| 4161 | 435, | Tecovery in several of the railways. Caledonian and North British are 
FUSTIC....... 2374| 690! ... = | 3755 | ove | «1178! 39° | each 2 better, London and Brighton and Great Northern each 1, and 
ie, % ae INDIGO ae oe F * | Manchester, Sheffield, and Lincolnshire 3. London and Chatham is } 
a al ; cake keen ected eo lower, and South-Eastern }; East Indian showed a relapse of $. Mines 
Bast Indie. a yon chests | chests — nme | oom ee were heavy—Devon Great Consols were 20 lower, and South Wheal 
* eh Ee | We ee es Cis Frances and Wheal Buller each 3 lower. In banks, on the average, the 
serons | serons ‘ serons | serons serons | serons | serons | seross | tendency was upward—Chartered of India, Chartered Mercantile of 
gpanish......| $836 S372 wee | nee 7176 | 6118! 3095 | 3631 | India, London and Westminster Alliance, and Oriental Corporation were 
SALTPETRE. each 1 better, Albion, Hindustan, London Joint Stock, Midland, and 
ro am “ae > aa feta Union of London each $; London and Brazilian were 2 lower and 

fitrate of | | | Standard of South Africa 1. 


oe ey Mihail a See e+ GOS Frivay, August 17.—The railway market was quiet to-day, but the 
itrate of | | | | ~~~ | tendency of prices, on the whole, was not unfavourable. London 
_ Soda aaa 2552 | 2363 | ot ove 2314 | 2582} 1018! 1767 | North-Western and Midland stocks improved 4 per cent., while Lanca- 
> ~ COTTON. war? Ke @ shire and Yorkshire declined to the like extent. London and North- 

= —-——— : chai _______ | Western stock was quoted 1173 to 4; Great Western, 534 to 54; Mid- 
america | 3 | G5 SS | Dales | bales | bales, Dales bales | land, 118$ to 119 ex div.; Lancashire and Yorkshire, 120 to § ex div.; 
Brazil swe | _779 0) ce 1? hee |? Re 390 113 | Caledonian, 124 to 126 ; South-Eastern, 64} to $#; Great Eastern, 27} 
7 dre, | 130797 219088 ve | 185285 | 181745 | 45864 | 61593 | to $; Great Northern, 121 to 122; ditto A, 1263 to 127}; Metropolitan, 
sinus... .,1837363 {2482480 | 967516 | 508700 |no¢2740 1447980 | 378740 | gosso0 | 124 to 4, ex div.; and London, Chatham, aud Dover, 18} to 19} 

| » Foreign and colonial railway securities showed no variation of importance 


Total ..|1468962 2701862 | 267516 | 503700 (1248413 1630002 | 419994 960211 | Lombardo-Venetian were quoted 15 to 154. 
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Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
No. of 


AND STOCKS. Shares 
or 
Name of Company. Stock. 


Name of Compary. 


8tock|100 |100 |London, Chatham, and Dover.. bail eanoee 

Stock|100 |100 |Lon. & N.-W., Cov. & Nun. 5p c¢} .... TBs BEGHE " scccceccntosiocensncees 

Stock|100 |100 | Do. Bedford and Ce:abridge...| 86 00 Do. 6 per cent Bonds 1873 
Cork and Bandon Stock|100 [100 | Do. Shrewsbury & Welshpool 
Cornwall .... Stock|100 |100 | London & S.-Western, 7 per cent 
Dublin and Belfast ‘Janct Stock|100 |100 |Manch., Shef., and Lincolnshire 

Perth, & Aberdn June. 172300} 6| 43) D 

Stock|100 |100 
Glasgow and South-Western ... 3 62830, 10 
Great Eastern, Ordinar~ Stock.. Stock) 100 

Do. East Anglian Stock......... Stock! 100 

Great North of Scotland +] sees Btock|200 Do, 44 per cent pref. Stock . 
{De Northern ...... ° Stock|100 Do. Leices, & Hitch. 4 pc Stk 


See eereneeceeeoseees seeeeeceees 


iS 88egS. e255 


Do. A Stock ... Stock|100 |100 [North British 1. ssscssssesseees 

Do. B Stock ... Stock | 100 Do. No. 2, 5 per cent. 
Great Southern & Western @ Stock | 100 Do, Edin., Perth, & Dun.4pc 
Great Western—Original.........| 5: Stock|100 N.E.—Consolidated pref. 4 pr ct| ..... 


Do. Stour Valley guar. Stk ... 
Do, South Wales........- wovccesee! 
Do. West Midland—Oxford... 
Do. do. NOWPOrt ..cceccseeereseeee 
Lancashire and Yorkshire......-.- 
London, Brighton & South Coast! 
‘London, Chatham, and Dover... 
Do Metropolitan Ex, A 6pr ct 
London and North-Western. 
London and South-Western...... 
Manches., Shef., & Loncolnshire! 


oe ~~ pee District... 

Do. dO cesesseseeee 
Midland.......sessceeesereee 

Do. Birmingham and. Derby... 
Midland Gt. Western (Ireland). 
North British .. peccecocooesoos 

Do. Edisb., Perth, & Dundes. 
North Eastern—Berwick . 

Do. G. N. E. Purchase 


i A acaceanenens 


Stock! 100 Do, 44 per cent. redeemable .. 





Stock|100 Do. Berwk., G.N.E. 4 p c pref. anuie 


60872) 25 Dv. York, Hull & Selby Pure, 
3 Do, Stcktn & Darin., A 5 p ct 

Do. B 6 per cent ........+. eocovces! 

Do. C 6 per cent ...... 

Do, W.Hartlepool Harbour&R 
North Staffordahire........0...00.++ 
Scottish N. E. 34 pr ct pref. Stck 

Do. Aberdeen guar. 6 per cent 

Do, 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
40000) 1 6d 1/64) Sth-East.—(Readng Ann. 116d) 
Stock| 100 100 | Do, 44 per cent ... 

Stock|100 {100 Do. Fixed 4} per cen’ _ 
Stock|100 |100 |South York. & R. Dun, 4 D ¢ gua. 


Stock|100 |100 | Waterford and Kilkenny ......... t 


LINES LEASED 

AT FIXED RENTALS. 
Btock| 100 RRRORE ccecceecerscescesentnscece 
Stock} 100 Buckinghamshire .... 

Btock! 100 Chester and Holyhead 

Stock) 100 Do, 54 per cent ...... 

Stock) 100 Do. 5 per Cent .....0.+00 

Stock| 100 Clydesdale Junction ..... 


guaranteed 7 per cent ......... 
Belgian Eastern Junction... 


exican, Limited... .. 

Namur & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
Northern of France......000ss+se0« 
Norwegian Trunk Preference ... 
Ottoman (Smyrna to Aidin...... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans .......cessssss00- 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg .....csssssse0s 


Do. 5} per cent Preference ... 
Bee Seni, Line ae 7pe 
IDs: eccccncconcesoeancoes ecoceseee 
8. ao & Lombardg-Venetn 
Do. Obligation  ........sccccsssss 
Southern of France....... 
Turin and Savona .. 


Do, Stockton and Darlington. Stock} 100 East Lincolnshire, gua. 6 pr cent 83| West Flanders........ 


Do. 1860 and 1861 ....seccvssseee 10160| 25 Gloucester and Dean Forest... ‘i 10 | Do, S$ per cent. Preference ... 


Stock - ” 20 | Western and N.-W. ot France. 
Stock i 


Btock| 100 . Woo o BRITISH MINES 


at Chivertom ....cccccereesesseeees 
Clifford Amalgamated . 
Devon Gt Consols (Tavist.x re ik). 
“ East Bassett (Illogan) 
4\East Caradon .. 
ilpest Carn Brea 
Pr |East Grenville 


Scottish Ce ntral 
Scottish N. E., Aberdeen Stock. 


London am Blackwall . 
Do. Scottish Midland — 


London and Chatham 43 pr cent 
London and Greenwich... 
Do. Preference......... 
London, Tilbury, and Southend. : | 69s/East Lovell . . 
Lowestoft, guarantee 4 per cent/ -..- D} ... |217s/East Wheal R ssell (Ta y 
Do. 6 pel 36) ... | 66 |Grambler& St Aubyn(Gwernap) 
Manchester, Buxton, & Matlock os | # (Great Laxey, Limited ............ 
Midland Bradford ...........sess00« |1443,Great Sout Tolgus ....... “d 
ee Northern and Eastern, 5 pr cent 40 |Great Wheal Vor (Helston). 
West Cormwall ......secsssseeserees 4 De, 6 per cent we |L68S\Grenville ..,.ccccccce seeere: ee 
North-Western A perp pref 5 pe . |1703\ Herod’ Foot... 
PREFERENCE SHARES. Notting.& Granth. Riwy. & Cnal. 110s! \Hingston Dowrs 
Bristol and Exeter ........c0-0.++s0s Preston and Wyre ...... . |Margaret (Uny Lelant). 
\ ‘Marke Valley .......... 
Royston, Hitchin, and Shepreth 433 New Seton 
Stock|100 |100 |Dundee, Perth, & Aberd. Junc. Shrowsbery and Hereford......... .» | 38$(North Roskear.... 
100 |Glasgow & 8. -W. guar 5. p cent) ... os GO censccsnecsscenccsccce . | ... | 848/North Wheal Bassett —— 
she aa No. 1} .... South Staffordshire... -« | 538|North Wheal Crofty .......00«: 0 
South Yorkshire and River Dun 2068) Providence (Uny Lelant) . fea 
Do 4 per cent guaranteed...... 1}\Seuth Caradon (St Cleer). 
62s)/South Condurrow ..... 


- = a ‘South Wheal Frances (eg: in) 
Wimbledon and Croydon.......... . [Stray Park 2... 


8 {Tin Croft ecesee 
DEBENTURE STOCKS. 5 \Vigra and Clogau, Limited 
Great Eastern .......... . 


14/West Bassett (Illogan) ...... 
Great Northern . 11 )}West Caradon (Liskeard 
Gt. Wstn—W. Mid.—Ox 


11 | West Chiverton .......... 
Lancashire and Yorkshire 474/Wesat Wheal Seton.... 


63} 63/Cork and Bandon 54 per cent. 








Do. Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 p c Redeem. atl0pc pni| ..... 








3383382 sss3232 


alae : *.. | 5}! Wheal Bassett (log: 


Do. 61 p c Redm. Preference... 
. Stock. 
ref. Stocs.. 


London and South-Western...... 
DEDEIUINE., .xcocceascsesecccoscccscoceeese 
North British, E. P. and D. B.. 
North Eastern .......0.....s0.0ccsseee 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
see a Bar., & C. India =~ 
204 malabeas Lape teinen 
ecvece Do Preference ...........ssssseeees 


«| cocece Calcutta & Sth. East., guar. 5pe 


Lancashire a Tortshine 6p ‘et 
Do. 6 per cent (E. Lancashire 


per ct do. (W. E. &C.P.) 
per cent 1859..........00006 


118 Cape Town and Dock 6 p c guar. 
1133 a 7 7 pr. ct. perpet. pref. 
astern Bengal, guar. 5 pr cent 
Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ..... 


Stock|/0O |100 |Great th. of India quar. 5 pr et 
Geckos - Do gaic anteed 5 per cent...... 
! 








SSrrasarwomerene Swann SSwSanSw 


- 
oh K ao 


) 
Wheal Buller (Redruth) 
i)Wheai Mary Ann (Mevheniot).. 
Wheal Seton...........+. anqnesen 
Wheal Trelawney (Liskcaru) ... 


FOREIGN MINES 
Alamillos, Limited 
AUSTTALAD  seccoseeseseeee 
Bon Accord Gare, Limited . 
Brazilian Land and Mining ...... 
Cape Copper..erccrrcccssrsescsseseees 
Capula Silver ...... 
Cobre Copper .. 


Cc eceseennceseoseeesesecssescsseees 


Don Pedro, N. 


| Washoe Gold, Limited 
| Worthing ...ccccecerersseseee- sense 
Yourke Peninsula, Limied 








| 


E* GLISH, SCOTTISH, AND 
SS CHARTERED BANK. 
apital paid up, 600,0004, 
LETTERS oF” CREDIT oN THE BRANCHES at 

ADF! AIDE, 

MELBOURNE, and 

SYDNEY, 
sre GRANTED ea the most favourableterms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on i at the office.—By order of 


the Court, RY MOULES, Secretary. 
78 Cornhill, E.C. 


[SION BANK OF AUSTRALIA, 


38 Old Broad street, London, E.C. 
Paid. Capital, £1,250,000. Reserve Fand £250,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz :— 
Sydney | Jamieson Wallington 
Napier 
Nelson 
Lytte:ton 
Christchurch 
Dunedin 
Invercargill 


Brisbane Portland 
Rocthampton Adelaide 
Melbourne 


Geelong 
Ballarat 
Sandhurst 
—_ likewise negotiate and send for collection Pills 
the Colenies, act ndertake all descriptions of 


Port, Adelaide 
Hobart Town 
Lannceston 
Auckland 


on 
Banking business there. 
H. w. D. SAUNDERS, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Sik, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, ™ 4 Bank buildings, Lothbury. 

t. A. BRENAN, Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporate! by Royal Charter. 
Paid-up Capital, ace acl Reserve Fund, £250,000. 





Braxcuxs axp AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 


Caleutta Kandy Shanghai 
Sitios Galle Singapore eocian Mauritius; 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overiand route, terms for which car 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be ailowed according to the length of time 
os Particulars as to rates can be ascertained at 

the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 

No 52 Threadneedle street. London E.C. 


BANK OF NEW SOUTH WALES. 


Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capita}, £1,000,000, Reserve Fund £333,333. 
Bigap Orvics—SYDNEY, 3 NEW SOUTH WALES, 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BraNcuEs. 
NEW SOUTH WALES. 
Maitland. ° Penrith. 
Gouibourn, 
Wagga W: wea 
Wellington, 
Camden. 
Grafton. 


Deniliquin, 
Windsor. 
Adeiong. 
Gundagai.’ | 


Newcastle, 
Albury. 
Bathurst. 
Orange. 
| Richmond. 
VICTURIA, 
Beechworth. 
Ararat. 
Maldon. 
Wangarratta. 
Chiltern Agency 
Inglewood. 
QUEENSLAND. 
po 
Toowoomba. 
NEW ZEALAND, 
Auckland. | 


Mudgee. 
Tamworth. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 
Sandhurst. 


Brisbane, 
Ipswich. 


Creswick, 
Linton, 
Echnea, 
Mansiield, 


Bowen 

Townsville. 

Christchurch, ees 

Wellington. Dunedin. 

Lyttelton. lovercargill. 

And also on the Commercial Bank ef Van Diemen's 
Land at Bobert Town and Launceston. 

The Directois also negotiate approved Bills of Ex. 
change, and seid them for collection, drawa ou any of 
the Australian and New Zealand Colunics. 

The Royal Bank of Scotland, stuckey’s Banking 
Company the Manchester and Liverpcol District Bank, 
the Norwu and South Wales Bank, Birmingham Joiut | 
Stock Bank (Limited), and the Nationai Bank in Lre- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, ard will uegotiate bills drawa on these Colenies. 
—by oruer 2f the London Board, 

JOUN CURRIE, Secretary 

No. 64 Old Broad street, London 


THE ECONOMIST. 
THE LONDON JOINT sTOCK 


CHANCERY LANE. BR ANCH, 124 CHANCERY 
LANE. 

The Directors hereby give Notice that this Branch is 
Now Open for Business. 


lst May, 1866. }. K. HEWITT, Manager. 


SouTH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Royal Charter. 

Business is conducted with South 

Westera Australia, New South Wales, Victoria, and 

New Zealand, upon current terms with the respective 

colonies. WILLIAM PURDPY, Manager. 
London, 54 Old Broad street, E.C. 


HE CONSOLIDATED BANK 


(Limited). 
Subscribed capital £2,000,000 
CHainman—John Pemberton Heywood, Esq., London 
and Liverpool. 
Dervtr-Cuarmmax—James Aspinall Turner, Esq, 
Manchester. 

Mavacer 1x Lonpox—W. C. Bovre, Esq. 
CusrmG Cross Braarcn—ThoseWaram, sq 
JOIst MANAGERS IN Mancurster—John Farrer, Esq,, 

and Joseph Rice, Esq. 
City Office—52 Threadneedle street, 
Charing Cross Branch—450 West Strand. 

Manchester Office—46 Pall Mal', Manchester. 
Current accounts will be kept in London on tne terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year bave 
been below £500, interest at the »ate of 2 per cart. per 
annom will be allowed on the minimum monthly 
balances. 
Deposits will be received at the current rate of in- 
terest. 
Letters of credit issued to all parts of India, Europe 


and America, 
ASIATIC BANKING 
CORPORATION. 


Incorporated by Roya! Charter. 
Authorised Capital, £2,000,000, 
Paid-up Capital, £500,000. Reserve Fund, £37,500 
Head Office, No, 4 Lombard street, London. 
Agencies and branches are established at Bombay, 
Caicutta, Madras, Ceylon, Penang, 
kong, Shangnai and Melbourne. 
The Corporation grant drafts,co lect and negotiate bills 
of exchange, payable atthe above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the reczipt of pay, dividends, &c., and undertake the safe 
custody of securities. 
They also receive deposits, bearing interest, for fixed 
periods, 
Rates of interest and exchange may be ascertained 
at the Head Office. Office hours 10 to 3, and 10 to 2 on 
Saturdays.—By order of the Board, 
F. W. LAWRENCE, Acting General Manager. 


BANK OF NEW ZEALAND 


Bavkers to the General Government of New Zealand 
che Provincial Governments of Auckiand, Canterbury 
Otago, a&c., 


Australia, 


Singapore, Hong- 


Paid-up Capital, £599.000, 
Reserve Funa, £145,000, 

Head office, Auckiand —ranches and Agencies at— 
Blenheim. Macrae’s Flat. Picton. 
Christchurch, Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

Dunstan. ! Napier. Russell, 
Dunstan Creek. \ Nelson. Vimara, 
Grey River. | Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti 
Invercargill. New Plymouth. | Waimea, 
Kaiapoi. Nokemar. Wanganui, 
Lawrence. Oamaru. Wellington, 
Lyttelton, 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, M anuging Virector. 

No. 50 Old Broad street, London, K.C. 

» y " ° 
RLENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita!, £1,500,000; reserved fund, £444,000, 
Court oF Lixucrors, 
Cuarnman—Harry George Gordon, Esq. 
DerctTy-CHAIRMAN—Wi'liaw Scott Binny, Esq. 
James LBiyth, Esq. | Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Keid, Esq. 
William W. Cargill, Esq. P. F. Robertson, bsq., Mut’. 
Charies J. I. Stua t, Esq., Chief Manager. 
BaNK&RS 
The Bank of Evgiland. 
‘Lhe Unton Bank of London. 

The Corporation grant WUratts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkoug, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and sydney, 
on terms which may be ascortainea at their 
office. They also issue Circular Notes for the 
use of Travellers by the Overiand Koute. They 
undertake the agency of parties connected with 
India, the purchase and saie of Indian Securities, 
the safe custody of Indian Goverumeut Paper, the re- 
ceipt of luterest, Div.dends, Pay, Vensious, &c., and 
the effecting of Kemittauces cetween the above-named 
dependencies. 

‘They also receive Deposits of £100 and upwards, re- 
payabie at 10 days’ notice, wend als» for longer periods, 
the & rus for wuich may be ascertainca vu applicusiou 
at their office. 

Untice nowss 10 08, Saturdays, 1” to 2, 

Threadveedie street, Lendon, lsté. 
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; 5 years, bearing 6 per cent., 


ME 


(Aug. 18, 1866, 
THE,,<LONDON , JOINT _ stock 
lowed on depos ts at seven days’ call 


ANK 0: notice, that the rate of interest 
is th 
to FIVE-AND-A-HALF per cent. per ‘say 
J. W. NUTTER, Manager, 
No. 5 Princes street, Aug. 16, 1866, 


TIE BANK OF. BRITISH NORTH NORTH 
fo. Sh tenepnies by Royal Charter; 
‘aid-u Captal ne = Milli 8 e—G 
LETTERS af CREDIT = on Sterne CANTS 
Nova Scotia, and New Brunswick; on its Branch 


‘ee 


Victoria, Vancouver's Island; and its hentai in 
York and San Francisco, payable on preser 
of charge. : tration, free 
Also purchases or forwards for collection 
America and Coupons for dividends on hasten 2 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and 
States.—By order of the —, the United 
AB, Secretary, 


12 Bishopsgate street, W ithia, Ee. 


HE LONDON AND § 
T AFRICAN BANK, OUTH 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Aaalf a Million Sterling) 

Tssues Letters of Credit, free of charge, and Dratts 

on its Branches at the undermentioned Places, viz.— 
Port Elizabeth. Urban, 
Graham's Town. Pietermaritzburg, 
Cape Town. King William's Town, 
Fort Beaufort. 

Advances made against shipments of goods to the 
Cape Coionies. 

Bills negotia‘ed and sent for collection, and all bank. | 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits suvect 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 44.0, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager, 

London, June 13, 1866. 


HA RTERED BANK OF } INDLA, 
AUSTRALIA, and CHINA, 
Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter. 
Paid-up Capital £800,000 
Court oF Directors, 1866-7. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, Esq, 
James Fraser, Esq. William Macnaughtan, Esq, | 
John Jones, Esq. Jo-eph R. Morrison, Esq, 
Lonpon BANKERS, 
The Bank of England. | The City Bank. 
BRANCHES AND AGENCIES. 
Rangoon, Hong Kong, 
Singapore, Shanghai, 
Batavia, Hankow. 


Bombay, 

Kurrachee, 

Caicutta, 

The Corporation buy and sel), and receive forcollection, 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposiis of money are received for not less than 12 | 
months, bearing iut<rest at five per cent. per anoum, | 
and for longer periods at a higher rate, 


[)EBEN YTURZS AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Dinxcroxs. 
CuarrMAN—Lawford Acland, Esq, 
Major-General Henry Pel- | Duncan James Kay, Esq 
ham Burn, Stephen P. Kennard, Baq. 
Harry George Gordon, Esq. | P. F. Robertson, sq, 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the follow.ng terme, viz., for 1 year at 5 per cent, 
for 2 years at 54 per cent., and for 5 years and upwards 
at G per cent. per annum. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, 
street, London, E.C.—By order, 
kh. A. CAMERON, Secretary. 
SIX PER CENT. DEBENTURES. | 


VHE TRUST AND LOAY 





COMPANY of UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1861. 
Capital £1,000,000, 
Paid up, £250,000. Unealled, £750,000. 

Reserve fund, £61,000. 

Dikkcrogs. 
The Right Hon. Edward Pieydell Bouverie, MP, 

President. 

William Chapman, £sq., Deputy Chairman, 
James Hutchinson, Ksq, | William. Thomson, Bat, 
Cnarles Morrison, Esq. T. M, Weguelin, B84. 

BaNKERS—Messrs Glyn, Mus, Currie, and Co. 
This Company is now issuing debentures for 3, 4, oF 
auu for longer periods, 5 per 
cent. interest, payable at "Messrs Glyn, Milla, Currie, 
and Co., on lst January and Ist July. Applicatious to 
be made to the Secretary, k, FHARON, Secretary. 
65 Moorgate streei, Lonuon, 


—— 


LE W 1S AN XD SO. SON, 113 ST RAND. 
—the KOYAL LEWISIAN SYSTeM3 of 
WKITING, Arithmet:e, Bookkeeping, and Short-hand, 
as taught tor upwards of tifty years vy Mr Lewis, the 
real inventor and hrst teacher of these world-renowned 
and only infallible systems, cnsure perfection after & 
few easy and interesting lessonr, Versons unable to 
tak+ Une lessons may obtain the inventor's works | for 
seli-iustruction at his only institution, 113 Strand. 
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Aug. 18, 1866.] 


—_——_ --—- — _—_. 
$$$ 





THE ECONOMIST. 





This day,'Second Edition, entirely remodelled, 2 Volumes, 30s, 


THE THEORY AND PRACTICE OF 


BANK 


ING. 


By HENRY DUNNING MACLEOD, Esq., M.A., 


Of the Inner Temple, 
LONDON : LONGMANS. 





———————— 
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AURIE’S 

INTEREST for EVERY DAY in the YEAR, at 
§, 4h 4, 32, 3, and 24 per cent., from 1 to £1,000. 


dircustrious authorities on commercial calcula- 
Se and the practical value of his various tables has 
long been ~ecognised."—THE Timus. 
AURIE’'S TABLES OF SIMPLE 
INTEREST, for every Day in the Year, at 5, 6, 7, 
8,9, and 9j per cent., from 1 day to 100 days. Eighth 


tion. Svo. 78. 
* the great requisites of simplicity of arrangement 


and comprehensiveness, we have seen none better 
adapted for general use.”"—MoCoLLoca’s COMMERCIAL 


CTIONARY. 
@ Virtue Brothers and Co.. Amen corner. London. 





ag ree caaane 
NDON NEWSPAPER FOR RESIDENTS IN 
pr THE COUNTRY. 


THE PALL MALL GAZETTE, 


vninth Edition. 8vo., 21s, 
“Mr Taurle was well known as one of the most cor- 
‘An Rvening Newspaper and Review. Price 2d. 

A from its sale as a London Evening Newspaper, 
the Pats Ma Gazetre kas a Large Circulation in the 
Country. It is found peculiarly acceptable to Residents 
in the Provinces who are desirous of receiving early 
every morning a Journal which con‘ains the Latest 
News of the previous day, ard which comprises, in 
addition to the ordinary contents ofa Daily Newspaper, 
a large rumber of Original Articles of various character. 

The First Edition of the Part Mat Gazerte is pub- 
| ished at 3p. m., and a Second Edition is published in 
time for despateh to the Country by post. 

For the convenience of persons residing in the country 
subscriptions will be received by the Pabdlisher; and a 
single copy will be sent to any place out of London on 
rece'pt of three postage stamps. 

Terms (nclusive of Postage). 





















Quarterly £019 6 
Half-yearly 119 0 
> 318 0 





set, ‘Strand, W.C. 


Journal of the French G vernment. Daily Issue, 
$50,000,—A Branch of the above Paper is opened at 391 
strand, where Advertisements, Subscriptions, &c., are 
received. 


cy ~TXNKT PEN rT 
AUSTRALIA, NEW ZEALAND, &e. 
LATEST INT LLIGENCE. 
PASSAG *— PROVISIONS ~ LABOUR. 

SHIPS—DEPARTURE AND ARRIVAL, 
COLONIAL INFORMA TION—GENERAL. 
18 W. SILVER and Cv.’s CIRCULAR, 2d, or by 

rst, 30. 

66 and 67 Cornhill, a 3 and 4 Bishopsgate within, 


| London, F.C. 
HE TWO NEW BALLADS.— 


| “THEY TELL ME I AM QUITE FORGOT,” ; 

|“Grieve Not for Me,’ By W. T. WRIGHTON. 

| Each 2s; free each f r 19 stamps. 

| “Two crowning blossoms to the garland of gongs he 
has already composed..........+. Wo thy suecessors of 

»} 








*Her b: 


ae 


smile haunts me stil,’ &c,""—Lonpon 
|| Zour, uly 28 
\\ London: R. 


CHOOL MUSIC.— A 
CATALOGUE, new and enlarged edition, compiled 
| express y for the use ef teachers of muic, containing 
|unwaros of 2,000 works by the best composers, fur- 
|nished gratie, post free. All appiicatiuns must state 
“The Green Catalogue.” 

London: R. Cocks and Co., 6 New Burlington street. 


vs. 
Cocks and Co., 6 New Burlington street. 


GREEN 











NEW OPERA AND FIELD GLASS 





and the Recomoitrer Glass, price 10s 10d 
(sent free). This ‘'Tourist’s Favourtre,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—‘“The re- 
|comneitrer is very good.” Earl of Bresadalbane—“ TI 
j fnd it all you say, and wonderfully powerful for so 
| Very small a giass.” Earl of Caithness—‘‘It is a 
beautiful glass.” “Rev. Lord Scarsdale approves 
of it." Lord Gifford—** Most useful.” Lord’ Garvagh 
"Remarkably good.” Sir Dighy Cayley—“‘It gives 
me complete satisfaction, and is wonderfully good,” 
Captain Se: dey, Royal Small Arms Factory, Enfield, 
| “found it effective on. the 1,000 yards range.”  F. 
H. Fawkes of Farniey hall, Esq.—‘! never before 
io although 1 have tried many, a glass combin- 
ings0 much power, for its size, with so much clear- 
ness.” Tae £1 
yard rifie rang 





—* Wehave carefully t:ieditat an 800 
ainst all the glasses poseessed by the 
s, and found it fully equal to any cf 
gh they had coct more than four 
{8 AND QueRtus—“ What iotending 
rt withuut such an indispensabe 
Companion to a are trip?’ ‘Lhe celebrated Hythe 

Glass shows bullet marks at 1,200 yards, and men at 34 
| miles, Zils Gd. All the above glusxes, respectively 
bering the r: ered Trade-Marks, “Selom,” “ Re- 
| Sonr vitrer,” an Hythe,” are only to be had direct 
from Salon and Co., S$ Princes street,, Edinburgh, and 
at27 Regent strect, Londou. No cgentb of any kind 
anywhere. 
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Barrister-at-Law. 
. GREEN, AND CO. 


TABLES OF SIMPLE | TNVESTMENTS, GOOD, BAD, AND 


Indifferent.—Fora description of the whole circle 
of companies, see Mr LELEAN'S STOCK, SHARE, 
and FINANCE REGISTER for * ugust. 


ANKING AND FINANCIAL 

COMPANIES.—For a review of these, as channels 
of investment, see Mr LELEAN’S STOCK, SHARE, 
and FINANCE REGISTER for August. 


vv yy 
PENANCE, GAS, AND WATER 

COMPANIES’ SHARES.—For a description of 
these, as investments, see Mr LELEAN'S STOCK, 
SHARE, and FINANCE RFGISTER for Augnst 


RAILWAY AND INSURANCE 
uy COMPANIES.—For a view of these, as channels 
of investment, see Mr LELEAN'S STOCK, SHARE, 
and FINANCE REGISTER for Aucust. 

AND 


> y Te Al 
TELEGRAPH, TRADING, 
COMMERCIAL COMPANIES.—For a review of 
these, as channels of investment, see Mr LELEAN'S 
STOCK, SHARE, and FINANCE REGISTER for 


Augnst, 
MINING SHARES, AS AN 


INVESTMFNT.—See Mr LELEAN’'S STOCK, 
SHARE. and FINANCE REGISTER for Aneust. 


4C i. x 
NVESTMENTS, FROM 10 PER 
CENT. upwards.—See Mr LELEAN'S STOCK, 
SHARE, and FINANCE REGISTER for August.— 
11 Royal Exchange, E.C. 

i. _) , ‘ 
LAMBERT BROTHERS, 
WALSALL. 

MANUFACTURERS OF Gas TUBES AND FirTinas. 
LAP WELDED BOILER TUBES. 


MPERIAL TOBACCO 
MANUFACTORIES of the FRENCH GOVERN- 
MENT. 

Genuine Cigars supplied at Lowest Prices. The 
French Penny “Borteaux"’ and  Thre-penny 
‘* Havannah” specially recommended. 

Orders of £1 sent free on receipt of remittance. 

109 Strand, W.C. R. SMITH Manager. 

AND 


yD + 
A UGUST SEPTEMBER 
4 SHOOTING JACKETS, in various mixed colours, 
of Cheviot Wool Cloth, light, cool, and as strong as 
linen, resisting damp, and more adapted to this 
variable climate than any other fabric, the cost of each 
being TWENTY-FIVE SHILLINGS, w.th the new 
Cartridge Pockets. 

H. J. and D. NICOLL, Court Tailors, 
London—114 to 120 Regent street, ana 22 Cornhill. 
Manchester—10 Mosley street. 
lL.ivernool—50 Bold street. 


, 7 
UNN’S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 48 per six dozen, £12 15s 
per Guarter-cask. Rail paid to any station in England. 
‘This wine will be found of suverior quality, is soft and 
old, and, though full favoured, entirely free from heat 
or the slightest approach to acidity —THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb’s Conduit street, W.C. Price lists on application 
Established 1801 


OC ,L 
INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. lt 
is pure, mild, meilow, delicious, and very wholesome, 
Soild in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 
’ . rewy LY 
ALLSOPE'S PALE OK BITTER 
ALE.—Messrs 8. ALLSOPP and SUNS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in Casxs of 
18 Gallons aud upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity o1 
announciag to private tamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draugnt and Botties, genuine, from all the 
most respectable Wine end Beer Merchants and Licensed 
Victuatiers, on “* ALLSUPP'» PALE ALE" bemg 
anecially asked for. 


> wi) a op + 
THE NEW PATENT B B LAWN 
Mower combines ali. the latest improvements in 
lawn mowing machines, being simple in construction, 
very light, silent in movement, easily worsed, and so 
strong aud durable as to be literally unbreakable—an 
all-important icatue in machiues of this ciass, the 
ordinary cast-iron being cntirely done away wito, and 
malleable iron substituted in ail breakabic parts, and 
every part being numbered and accurately made to 
standard gauges ‘The workmausuip and finish are also 
of a superior cuaracter, the eatire machine being quite 
equal to a revolution, 80 ¢e speak, in lawn mowers, 
Yne machines are all gueraniec.. to g.ve perfect satisf.c- 
tion in every :espect. Prices game as .tuer makers.— 
J. B. BROWN and CO., patentees and so.e manufuc- 
turers, 148 Upper Thames street, F.C. 
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((ITIZEN STEAM BOAT COMPANY. 


106 SHARES in this most Com 
disposed of, price £1,200.—Add J. O., care of 
Charies Barker.and Sons, 8 Bir-hin lane, B.C. 


SHUATION WANTED, IN A 
Merchant or Broker's office, by a popes 


married man. YVarehouse duties preferred. M., 18 
Exeters'reet, Strand, 


‘ yr x ’ 
GLEKK, SECKETARY, 
MANAGER.—A thorough bus‘ness man, age 40, 
good character, and well educated, desires employment 
with a Banker, Merchant, Public Company, or Land 
Agent.—Address T., Reading room, Crystal Palace. 


TNHIIA. TUDO ANUDDMOonDD Ta 
I NDILA.—THE ADVERTISER IS 

about to proceed to the East, with the intention of 
visiting each of the Presidency Cities, and would be 
glad to undertake commissions from manufacturers and 


others.—Address Mercator, care of Messrs Pottle and 
Son, Roval Exchange, F.C, 


Buis a Pie ARITA DERE ADESMDARAO LAG lan 
RAZIL AND THE RIVER PLATE, 
—A Gentleman of position who intends leaving by 

the Mail Steamer of the 10th September, for Rio de 
Janeiro, Monte Video, and Buenos Ayres, will be happy 
to take charge of any business or important Commission 
in either of those Cities. Address in. the first instance 


by better to A, care of the Montevidean Consul General, 
2 Cannon row, Parliament, street, 8 W. 


‘ ; mn 1" 

phe ADVERTISER, WHO FOR 

several years has been engaged abroad in the colo- 
nial teade, and who has at his command a few thousand 
pounds, is des'rous of joining a firm in London. either 
as Partner or in some other capacity where his services 
can be made productive. Applications by letter, from 
principals only, will be attended to,—Addrese, M. R. 8., 
care Housekeeper, Barge Yard chambers, Buckler~bury. 


a i) ‘hap 

paAkin Kk WANTED.—WANTED 

for a bus'ness of good prospects, in connection 
with the weod cutting engineer trade, a Partner with a 
little Capital (say about £1,200), to ass'st an energetic 
and rising map. “me highest references and testi- 
moniala given and require!.—Addi st paid, to 
8.W.. Post Office, endinaten, ee ae 


T mp yy . 
ANTED, A PARTNER WITH 
Capital, for a firm long established in the West 
Indies, importiog manufactared goods, and exporting 
colonial produce; such partner to purchase and send 
out goods, an‘ receive and superintend sale of produce, 
or a firm who could supply necessary capital and under- 
take the other duties mentioned would be treated with. 
Principles only, or their s»licitors, will be attended to.— 
Apply, by letter, to P.Q.R., care of Messra Dawson and 
Son, Advertising Agents, 121 Cannon street, City, E.C. 


(;ENERAL MANAGER WANTED. 
J The Directors of Young's Paraffin Light and 
Mineral Oil Company (Limited) are prepaeed to receive 








the Company. A thorough knowledge of commercial 
atfairs is indispensable. To a gentleman properly 
qualified a liberal salary will be given. 

Applications (which will be treated confidentially) to 
be addressed to the Directors on or before September 1. 
—By Order of the Directors, 

ALEX. MOORE, Seerctary. 

7 South Frederick street, Glasgew, Aug. 8, 1°66. 


sca ’ r > . | 

MESSRS. BOXLEY HEATH AND 
a SUCHEL CHAMPION’S VERY LIMITED 
COMPANY.—The prospectus will be produced on and 
after Saturday, lst September. Guaranteed capital—a 
pr found secret. A perfectly new company, a double 
company, and yet a very limited compavy,—Hanover 
square Rooms, Augnst, 1866. 


> yATI 1a . > y ‘ 
[)EBEN TURES.—THE DIRECTORS 
theof Lendon and St Kataarine Docks Company 
hereby give notice, that they a e ready to reeeive Loans 
on Debentures to a limited amount. 
Dock House, 109 Leadenhall strcet, Aug. 17, 1868. 


SEVEN PER CENT. 
\ ORTGAGE DEBENTURES 
4 


forany sum from £59 upwards, with coupons 

for half-yearly interest, are being i-sved by the INNS 
OF COUKT HOTEL CUMPANY (Limited) for 3, 5, 
or 7 years, secured on the valuable FBreehokl Property 
ofthe Company in Lincoln's Inn fields and Holvorn. 
Second and final issue. 

For particulara, &c., app'y to 

H. T. L. BEWLEY, Secretary. 
No. 19 Lincoln's Inn fields, W.C., May, 1866, 


MERSEY DOCK ESTATE, 
LOANS OF MONEY 


HE MERSEY DOCKS AND 


BARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Five Pounds 
per centum per annum interest, for periods of Three, 
Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in’ Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpool, Aug. 13, 1866. 

rRAS MSVAL AWalrUinb. 


7 "Qo 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver tittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Aliso, Allen's Barrack Furniture Cata »gue ef Portable 

| Bedsteads, Drawers, Easy Chairs, W shhand-stands 





Canteens, &c., by post free. 
J. W. ALLEN, Manufacturer ana Patentee,37 West 
Strand London, W.C. 
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THE ECONOMIST. 


|Aup. 18, 1866, 


ne a 


, 
ETROPOLITAN AND ST JOHN’S 
WOOD RAILWAY COMPANY. 
LOANS ON DEBENTURES. 
The Directors are accepting TENDERS for LOANS 
at six percent. per annum for terms n >t exceeding three 
—Byorder, JOHN HENCHMAN, Secretary. 
Offices, 3 Old Palace yard. Westmiaster, 
August, 1866, 


BOMBAY, BARODA, AND 
CENTRAL INDIA RAILWAY.-—FIVE PER 
CENT. GUARANTEED DEBENTURES. 
The Directors of this Company are prepared to 
receive APPLICATIONS fr the balance unallotted of 
£500,000 DEBENTURE BONDS, bearing interest at 5 


cent. per annum, payable on the Ist January and- 


July in each year, the principal being repayable on 
the Ist July, 1871, or. at the option of the holders, the 
loan may be extended for a period of five years upon 
giving six months’ previous notice The holders will 
also have the option (except during the last six 
months of eoch period of five years) of converting the 
bonds into the stock or shares of the Company. The 
payment of the principal and interest is guaranteed by 
the Secretary of State for India in Council. Bonds will 
not be issued for sums of less than £100. Interest on 
the amount paid will commence two cays after 


yment. 
we the option of the arplicant (to be declared on 
application), the payment of 75 per cent. of the amount 
may be de‘erred.as under, viz. :— 
25 per cent. until Ist September, 1866. 
50 per cent until lst Novemb:r, 1866. 
Forms of application may be ontained at the 
Commany's offices. J, A. BAYNES, Secretary. 
Offices, 45 Finsbury circus, London, E.C., 


July 27, 18F#. 
KASt INDIAN KAILWAY 
The Directors of the East Indian Railway Company 


COMPANY. 

are prepared to receive applications for Debentures at 
par for five years from 9th of August next, renewable 
at the option of thé holder for a second term of five 
years, convertible into stock as hereinafter stated, and 
bearing interest at the rate of five per cent. per annum, 
which will be payable by coupon at the Bank of Eng- 
land half-yearly. 

No debentures will be issued for \ess than £100. On 
all moneys paid on or before the 22nd August next, in- 
terest will accrue from the 23rd Augrst next. The pay- 
ment of the principal and interest is guaranteed by the 
Secretary of State for India in Council, as will appear 
on the face of the bonds, under the signature of the 
proper officer in that bevalf, and tne holders will have 
the option, after the expiration of twelve months from 
the date of the bonds and thenceforward, upon giving 
one calendar menth’s notice in writing to he Secretary 
of the Company before the same become payable, of 
converting them into extension shares of £20 each, 
bearing 5 per cent. interest under the contract entered 
into with the East India Company, the said shares 
when issued being convertible into+t ck and participat- 
ing in the profits of the Company.—by order of the 
Board, D. I. NOAD, Secretary. 

East Indian Railway House, Al ermen's walk, 

New Bro id street, Londoo, E.C., 
26th July, 3560. 


BURROW'S GLASSES. 


OPERA, RACE, FIELD, AND MARINE, 
£13 13s 6d, £6 68, &. Catalogues gratis. 
W. and J. BURROW, MALVERN. 


London: Arnold, 72 Baker street; Wales and 
McCulloch, 56 Cheapside. 


CARSONS’ 
ANTI-CORROSIGN PAINT. 


Patronised by 
The British, Indian, «nd C lonial Governments, , 
5,500 of the Nobility and Gentry, 
Raitway and Canal Companies, 
Collieries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of 70 years, to surpass any 


other paint. 
CARSONS’ PAINT 


Is especially applicable to 
Iron Roofing, Park Fencing, Farm an! other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &., and ali exposed work and 
where adopted a 
Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 
CaN BE LalD ON BY UNSKILLED LABOUR. 
Per | Per 
cwt. | cwt. 
White, or light stone } | Bright, or dark red.. } 
Bath stone Chocolate 
Cream colour ......... | Purple brown. 
Light Portland stone | Bronze green. 
Drab or Portland _ 
stone Bright green . ose 
=f 428 


Oak colour ... 2 268 Deep green. 
Lead colour... . TID ocsneceen ae 
Oil, Turpentine, Varnishes, Brushes, &. 
yO? r 
CARSONS PAINT 
For PuBiic &pirices, Mansions, VILLas, 
and every kind of Brick, Stone, Compo, &. is un- 
rivalied, and itis the only paint that will effectually 
resist the rays of the sun upon 
CONSERVATOKIES, GREENHOUSES, FRAMES 
3 CWT free to all stations in England and Wales, anc 
most ports of Ireland and Scotiand. 
Patterns and Tc stimovials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Bette Sacvace Yarp, 
LUDGATE 1..L, LONDON, EC. 
Three doors East of Railway Viaduct.) No Agenis, 


| FCoNomIst NUMBERS WANTED. 


Vol. IIL, 1845—1, 2.—A.B., 18 Exeter street, 


| Stran4. 
c Tr " > 

VERLAND  ROUTE.-- 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c.. via 
-% Egypt from Southampton and Mar- 
seilles.—The PENINSULAR and URIENTAL STEAM 
NAVIGATION COMPANY BOOK PASSENGERS 
and receive Cargo and Parce’s for Gibraltar, Malta, 
Ecypt, Aden, Ceylon, Madras, Calcutta, the Straits, 
China, and Japan (Yokohama), by their steamers 
leaving Southampton en the 4th and 20th of every 
month; for Gibra’:ar, Malta, Egypt, Aden, and 
Bombay, by those of the 12th and 27th of cach 
month; and for King George's Sound, Melbourne, 
and S:dney, by the steamers leaving Southampton 
on tk 20th of every month. The st»amers leave 
Marseill<«s on the 5th, 12th, 20th, and 28th of the month. 
—For further particuixrs apply at the Company's 
offices, 122 Leadenha/ treet. London, E.C., or 

Ariental nlace Sauthamnron, 


VERLAND ROUTE 

~ via MARSEILLES. — Services 

Maritimes des Messageries Imperiales 
French Mail Steam Packets. 

The 19th of every montn, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore Batavia, Saigon, Hong- 
kong, Shanghai, and Japan. 

The 9b of every month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B. 
| W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpgol ; at the Offices of the Services 
Maritimes des Messageries [mperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
, STEAM SHIPS appointed by the 
~—scmaaeames Adwiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOO 
and BOSTON, the Boston ships calling at HALIFA 
to land and receive passengers and mails. The follow- 
ing or other vessels are appuinted to sail from Liverpool, 
calling at CORK to receive the maiis:— 
ASIA, for BOSTON, Saterday, August 18. 
*SCOTIA, for NEW YORK, Satarday, Aug. 25. 
* Taking passengers and goods for Nassau and Havana, 

a. be transferred at New York on board the K.M.s.8, 

Sorsic ». 

CHINA. for BOSTON, Saturday, Sept. 1. 

Passage mo aey, including ste ward s fee and provisions, 
but without y, ines or liquois:—To Halifax and Boston, 
chief cabin, I'wenty-two Pounds ; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds.—Apply to 
J. B. Foord, 52 Oli Broad street, London; J 
M. Currie, Havre, and 12 Place de la Bourse, Paris; G. 
and J. Burns, No. 30 Jamaica street, Glasgow; D. nd C. 
Maclver, Queenstown; or D. and C. Maclver, 8 Water 
street, Liverpool. 


_ , , 
: STEAM SHIPS— 
ty - The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
cine’s Whart for— 

HAMHURG—Every Wednesday and Saturday morn- 

Pe August 22 at 10; 25 at1l. Saloon, 2/; fore cabin, 
8. 

HARBURG—Cargo only. 
| ROTTERVAM and the RHINE—The Orion, Leo, 
|; and Waterloo, every Tuesday, Thursday, and Satarday, 
} at ll morning. Chief cabin, 1/; fore cabin, 15s. Retarn 
Tickets, 30s and 22s 6d. 

ANTWEKP, BRUSSELS. and the RHINE— 
Every Tues:iay and Thursday, at 12 neon. Chief cabin, 
1) 58; fore, 15s. Return Tickets, 37s 6dand 22s 6d. 
Brussels, i7- Cologne, 30s 6d. Leaving Autwery 
for Londow every Sunday and Friday at noon. 

OSTEND, BKRUSSBLS, ana the RHING—tvey 
Wednesday and Saturday. August 22 at 10 a.m. ; 25 
noon. Leaving Ostend for London every Tuesday and 
Priday night. Chiet cabin, 188; fore, 14s. Brussels, 
20s 3d. Cologne, 44s. 

HaVRE—From 8t Katbarine’s Wharf every Satur- 
Gay. Aug. 25 at l0am. Chief cabin, lls; fore, 8s. 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Br:d.e 
Wharf. every Wednesday and Saturday mornings. 
Aug. 22 at 10 a.m.; 25at noon. Chief cabin, 11s; fore, 
$s. London to Paris, 172, 

BOULOGNE—From London Bridge Wharf, every 
morning. Aug. 19 at 6; 20at7; 2l1at8; 22 at 10; 23 
at ll a.m.; 24 and 25atnoon. Chief cabin, 11s; fore, 
8s. Londo» to Pari«, 15s. 

EDINBURGH—Frowm St Kathnarine's Whart near the 
Tower, every Wednesday and Saturday at 10 morning. 
Fares: chief cabin, 20s; fore, 15s; deck, 78 6d. 

HULL—From Gustom House Quay, every Wed- 
aesday and Saturday, at 8 morning. hiet cabin, 88; 
fore cabin, 5s. 

NEWCASCLE—From Newcastle Steam Whart, 272 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; fore, 8s. 

YALMOULH—Frow London Bridge Whaif, every 
Wednesday and Saturday at Four afternoos. Salon, 
88. fore cabin, 58 

MARGATE and RAMSGATE—Daily (Sundays 
ex«epted), 28 or ls 6d, at 10 mo:ning, calling at Block- 
wail and Tilbury pers. MARGATE and back every 
Sunday at half-past 8 a.m.; there and back 5s 6d and 
48 tel. 

MARGATEand RAMSGATE via Thames Haven {rom 
Fy nerurcn strect station, week days 10.37 am, and 
12.37 pun. S+turdays extra at 3.7 paw. 48 or 3s. 

Sunday service at 9.7 am. 58 6d or 48 60. 

(hihees, 71 Lombard street, 7 Keven: cirens, Picca 
dilly %¢ Leadenhall street; and St Katherine’s Wharf. 











E, MOSES AND sox 


Ready-made and Bespoke Tailo; 
Woollen Drapers, Hatters, Hosiers, rs, suet Maker, 
Manufacturers, and General Outfitters for all () 


E MOSES AND §0xX 
e res a nvite an ini 
mer seven will be Seen t en 
the most fashionable styles and an extensive assort- 
ment of the newest fab ics selected with care ang 
judgment from the principal home and foreign 
The following are the London addresses of E, Moses 
and Son:— 
154 Minories 
155 Minories. 
156 Mrnorigs. 
157 Mirnories. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE, 

89 ALDGATE. 
506 New Oxrorp SrrREeer 
507 New Oxrorp SrreEer. 
508 New Oxrorp SrREgt. 

1 Hart STREEt. 

2 Hart Srreet. 

3 Harr Srreer. 
187 Torrennam Court Roap. 
188 Torrennam Court Roan. 
288 Evusron Roan. 

ALSO 
19 Broce Srreer, Braprorp, Yorks. 
20 Bripgz Srrest Braprorp. 


E MOSES AND SON’S 


Establishments are closed every Friday ¢ 

at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 

All articies are marked the lowest prices in 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be retarned. 

List of Prices with Rules for Self-measurement and 
Fashion Card with Patterns, gratis and post free. 


GOUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hi 
Seats, Fishing and Shooting Quarters, Manors, &.— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par. 
ticulars for insertion should be forwarded not Jater thap |! 
the 28th of each month | 
mMuep aQmunebDopD a DANDY 
THE SMUKER’S BONBON) 

immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeable and safe. It is very 
pleasant and wholsome. Prepared by a patent process, 
from the recipe of an eminent physician, by 
SCHOOLING and CO., wholesale and export confec- 
tioners, Bethnai green, London. One Shilling per box; 
post free, 14 stamps.—Sold by chemists, tobacconists, 
&e. 

STARCH MANUFACTURERS TO 

H. R. H. THE PRINCESS OF WALES. 
G LENE [ELD STARCH, 

Awarded the PRIZE MEDAL, 1862. Thisun 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronowaced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITs SUPEKIORITY. 

WOTHERSPOON and CO.. Glasgew and London 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH  GILLOT? 


respectfully directs the attention of the Commer- 
cial Public, and of «11 who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for q 
of material, easy action, and great durability, 
ensure universal preference. They can be obtai 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street. London. 


" ? i. » , 

Ni W THEATRE ROYAL ADELPHI 
11 Sole Proprietor and Manager, Mr B. Webster. 
Great novelties and immense success. The FAST 

FAMILY, and Offenbach’s renowned “La Belle 

Helene,” adapted by F. C. Burnand, Esq., and called 

= OR TAKEN FROM THE GREEK, every 

pight. 

50th, 5ist, 52nd, 53rd, 54th, and 55th nights of THE 
FAST FAMILY. Mrs Alfrred Mellon (Miss Woolgat), 
Miss H. Simms, Viss Furtado, Miss Smith, Miss Sea- 
man, Miss Goodsall, M:s H. Lewis ; Messrs Billington, 
J. L. Toole, Paul Bedford, R. Phillips, Ashley, Evurne. 
Aiter which, « Burlesque Opera, named HELEN, OR 
TAKEN FRUM THE GREEK. Messrs J. L. Toole, 
P. Bedford, R. Phillips, Ashley, Eburoe; Mrs A. 
Mellon, Miss Furtado, Miss Seaman, Miss Godsall, & 
Commence at 7. _ age 

No » 

(SURES OF COUGHS AND COLDS 

/) by Dr LOCOCK’S PULMONIC WAFERS.— 
From Mr Wilcock, 7 Prosp.ct row, Birmingham:—A 
customer to-day informed me that he had taken them 
very fre ,uently during the last four years, and 
recommended them to others, and had never know2 
them to fail.” They give instant relief to asthma, con- 
sumption, coughs, and ail disorders of the breath and 
lungs. To sing-rs and public speakers they are invalu- 


| able for the voice. Price 1s 14d per box. By all drug- 


gists. 


a 





